Wod crEriEsl &1 Rad

Fa A FEEOT
utelgey ve Saaude gfew fafide
T—{4, TTTI—1, TTE—201301
it ey ge Rurd

T, WemTd US SaeuHc Siedr fies (o) ®
w1 fadg faaee & oo & 2 e 3 A L 2017
& HAN o TE, U8 T 99 @ o o e e e
o WA I AR wEwyy e A @ oA AN
F TS AN A 5

@y Eave) & Ay gyaes & avraifas

¥ g fawr o 5 oo (o) Fomer 2014 &
o 7 & T uftn sl & a0 © ade bR
T AN B o g fufn G et @R Twn
vaTs @ g N e TR T o 8, B 40N o
A T T ° 999 e s 203 (R
1 9T 134(5) F T T AEE © o w9 o HReE s
T §)

T JONEIOE W WOl @ gREehE o gem @ fi
T Tl T I AR @ 99 38 T oamE ®
fo Sugm S Sl & a9 @R T v @ R
Iftm AR fawg Ao o a9 o @ faw A T
e Tl Fasat, & sower fies & gew R
oo gifEn w9 @ i wmen 1 6 o’ #W w4
& T 3R e # o fade faew @ onofe
#i Fos THER TEE o0 § S qeeg Hewe 9 T
Tyl =1 T VA O o | 00 & O 0O% &9 A HEgn
T ¥ Hag AU @ WEdH @ AN i e
T o s oo A i

clanyders @1 Soaifie

o O 1 0 | 1 B [ - MR e o T B M s
T W T W w9 6

ERE M A e e e i | W T i e e s e R
i =, e sfaf e & weaEr 3T 998 FaTE e T
(it o s e 1 T ol 1 e R o 1 -
7 fdun favar 21

p

Miru Ratna Category-1 CPSE and 150 9001

2015 Company

INDEPENDENT AUDITORS' REPORT

To The Members of
Projects & Development India Limited
A-14,5ector-1,Noida-201301

Report on the Financial Statements

‘We have audited the accompanying financial statements of
Projects & Development India Limited (“the company™ ), which
corprise the Balance Sheet as at 31 March 2017, the Staternent
of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility lor the Financial

Statements

The Company’s Board of Directors is responsible for
the matters stated in section 134({5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation
and presentation of these financial statements that give
a true and fair view of the financial position, financial
performance and cash flows of the Companyin accordance
with the accounting principles generally accepted in India,
including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014.

This responsibility also includes the maintenance
of adequate accounting records in accordance with the
provision of the Act for sateguarding of the assets of the
Company and for preventing and detecting the frauds
and other irregularities; selection and application of
appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal
financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and
are free from material misstatement, whether due to frand

Or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit.

‘We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which
are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the
Standards on Auditing specified under section 143{10)
of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend
on the auditors judgment,including the assessment
of the risks of material misstatement of the financial
staternents, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

‘We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Basis for Qualified opinion:- 31.3.2017

1. Note No.36:- As to comfirmation /reconciliation
of balances under Trade Receivable O/S amount T
2548.27 lacs of which confirmation received T 4.76
lac, Trade Payable O/S amount ¥ 512.11 Lakh
of which comfirmation received ¥ 1.20 Lakh, and
no confirmation received in respect of Loan and
Advances given, Loan and Advance taken, Security
Deposit and other Liabilities.

Subject to above confirmation we are unable to
comment on quantum of differences, if any and the
extent of its effect on financial statement for the year
ended 31.3.2017.

2. As to non-confirmation /reconciliation of balances
due/ payable to Fertilizer Corporation of India
Limited(FCIL) net amounting of ¥ 3693 lac. As
explained by management Some of the quarters
belongs to PDIL was leased by FCIL since long back
for wivich rent is also collected by FCIL. PDIL has

@ 4
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not claimed any rent froom FCIL on those quarters.
Quantum of rent collected by FCIL has not been
explained by the management, so due to non-
ascertainment of quantum of recovery of remt, the
extent of its effect on financial staterment, if any, is
unascertained.

3. Cumnndative impact of our observations in paragraphs
1 & 2 is not ascertainable as the management has
not made estimates of their effect on profitfloss for
the year as well as on the assets and liabilities of the
Company as on 31st March 2017.

Qualified Opinion

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
financial statements, give the information required by the
Act in the manner so required except the effects /possible
effects of the matter described in the basis for qualified
opinion paragraphs 1 to 3 stated above and give a true and
fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the
Company as at 31st March 2017, and its loss and its cash
flow for the year ended on that date.

Repori on Other Legal and Regulalory Requirements

1. As required by the Companies {Auditors Report)
Order,2016 (*The Order”) issued by the Central
Government of India in terms of sub-section (11) of
section 143 of the Companies Act 2013, we give in the
‘Annexure A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Based on the verification of books of account of
the Company and according to information and
explanations given to us, we give in the Annexure-B,
a report on the directions and sub-directions, issued
by the Comptroller and Auditors General of India in
terms of section 143 (5) of the Act

3. As required by section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required
by law have been kept by the Company so far as
appears from our examination of those books.

the Balance Sheet, the Statement of Profit and Loss,
and Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements
comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the
Companies ( Accounts) Rules, 2014,

On the basis of written representations received from
the directors as on 31 March 2017, taken on record
by the Board of Directors, none of the directors
is disqualified as on 31 March 2017, from being
appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial
controls over hnancial reporting of the Company
and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

With respect to the other matters included in the
Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed that the impact of
pending litigations on its financial position is
not ascertainable in its financial statements —
Refer Note 32 to the financial statements.

ii. There are no such cases for which the Company
has made provision, as required under the
applicable law or accounting standards, for
material foreseeable losses, if any, on long term
contracts incduding derivative contracts.

iii. There were no amounts which required to
be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Company has provided requisite disdosures
in the financial statements as to holdings as
well as dealings in Specified Bank Notes during
the period from 8th November 2016 to 30th
December 2016. Based on audit procedures and

® <4
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relying on the management representation we
report that the disclosures are in accordance with
books of account maintained by the Company
and as produced to us by the Management -
Refer Note 34 to the financial statements.

FOR GUPTA NAYAR & CO.
Chartered Accountants
Firm Reg. No. (HI8376M

sd/-

SANJAY KUMAR GUPTA
PARTNER
Membership No. 086004

Place: Noida
Dated: 06.07.2017
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Annexure-A to the Independent
Auditor’s Report

The annexure referred to in Independent Auditors’ report to
the members of the company on the financials’ statements
for the year ended 31 March 2017, we report that:

1) In respect of Fixed Asset

a) The company has maintained proper records showing
full particulars, including quantitative details and
situation of fixed assets.

b) The Company has a regular program of physical
verification of its fixed assets by which fixed assets are
verified in a phased manner over a period of three
vears. In accordance with the program, certain fixed
assets were verified during the year and no material
discrepancies were noticed on such verification. In
our opinion, this periodicity of physical verification is
reasonable having regard to the size of the company and
the nature of its assets.

¢) On the basis of Books of accounts of the company and
according to information and explanation given to us
the company has clear Title/Lease deeds for freehold
and leasehold land except land situated at Sindri where
lease deed has not been executed. The total area of
land at Sindri is 10.22 Lakh Sq. Mt. The value of at
Sindri has been taken as Nil.

d) The Company has not disposed off substantial part of
the fixed assets during the year. However, an amount of
T 1061.46 Lakh (WDV ¥ 89.61 Lakh) [(previous year
¥ 127346 Lakh (WDV ¥ 89.81 Lakh)] representing
gross value of non-active fived assets {including assets
of R&D division of sindri) other than land & building as
on Balance Sheet Date have been continued to be held
for the disposal and estimated realizable / nominal value
shown against held for disposal However, assets of
Engineering Divisions though held for disposal which
are in use have been shown under normal gross block
of the company. In our opinion, this does not affect the
going concern status of the Company.

i) The company is a service company and major activity
are from consultancy on project related to fertilizer
industries. However, company is doing manufacturing
activity at Sindri and according to the information and

@ <4
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explanation given to us the stock of finished goods,
stores and spare parts and raw material have been
physically verified by the management at reasonable
intervals and there are no material discrepancies were
noticed.

(iil) The Company has not granted any loan, secured or

unsecured to companies, firm or other parties covered
in the Register maintained under section 189 of the
companies Act, Accordingly clauses (iii) (a),(iii) (b) and
(iii) (c) of the order are not applicable.

{iv) In our opinion and according to the information and

(v)

explanation given to us, in respect of loans, investments,
guarantees, and securities, the provision of section 185
and 186 of the companies Act, 2013 have been complied
with.

The company has not accepted deposits, so the directives
issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of
the Companies Act and the rules framed there under,
where not applicable.

{vi) We have broadly reviewed the cost records maintained

by the Company in respect of its products pursuant
to the order of Central Government for cost records
prescribed under sub-section (1) of Section 148 of the
Companies Act and are of the opinion that prime facie
the prescribed cost records have been maintained. We
have however, not made a detailed examination of the
cost records with a view to determine whether they are
accurate or complete.

{viiJa) According to the formation and explanations given

to us and on the basis of our examination of the records
of the Company, amount deducted/accrued in the books
of account in respect of undisputed statutory dues
including provident fund, employees state insurance,
income-tax, sales-tax, wealth taxservice tax, duty of
customns, duty of excise, value added tax, cess and any
other material statutory duesas applicable, have been
generally regularly deposited with the appropriate
authorities during the year As explained to us the
company did not have any dues on account of employees
state insurance and duty of excise.

According to the information and explanations given to
us, no undisputed amounts payable in respect provident
fund, employees state insurance, income-tax, sales-tax,
wealth tax.service tax, duty of customs, duty of excise,
value added tax, cess and any other material statutory
dues were in arrears as at 31st March 2017 for a period
of more than six months from the date they become
payable.
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b) According to the information and explanations given
to us, and as per the books and records examined by
us, there are no material dues of Custom Duty, Service
tax, and Wealth tax which have not been deposited
with appropriate authorities on account of any dispute.
However, according to the information and explanations
given to us, the following dues of Income Tax, Sales
Tax,Excise Duty and cess, have not been deposited by
the company on account of dispute:

Mature of . Amount - Period to . Forum where
duies {Tin | whichthe dispute is pending
Lalh) amount
. _ relates
Health/Edu- = 43.12 Not Supreme Court
catlon Cess Avatlable
Asglstant
1991-92 to = Commissioner of
fales Tax N6 | ooz 9s | Commerctal Taxes,
Dhanbad

{viii) According to the records of the company examined
by us and information and explanation given to us,
the company has not defaulted in repayment of
loans or borrowing to a financial institution, banlk,
Government. The company has not issued any
debentures.

{ix) The company did not raise any money by way of
initial public offer or further public offer (induding
debt instruments) and terms loan during the year
Accordingly, para 3(ix) of the order is not applicable.

{x) According tothe information and explanation givento
us, during the year, no material fraud by the company
or on the company by its officers or employees has
been noticed or reported during the course of andit.

{xi) According to the information and explanation given
to us, during the year managerial remuneration
has been provided in accordance with the requisite
approvals mandated by the provision of section 197
read with schedule V of the companies Act.

{xii)In our opinion and according to the information and
explanation given to us, the company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the order
is not applicable.

{xiii) In our opinion and according to the information and
explanation given to us, during the year the Company

® <4
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all transactions with the related parties are in
compliance with sections 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable
accounting standards;

{xiv) In our opinion and according to the information and
explanation given to us, during the year the company
has not made any preferential allotment or private
placement of shares or fully or partly convertible
debentures during the year.

{xv) In our opinion and according to the information and
explanation given to us, during the year the company
has not entered into any non-cash transactions with
directors or persons connected with him. A ccordingly,
paragraph 3(xv) of the order is not applicable.

{xvi) In our opinion and according to the information and
explanation given to us, the company is not required
to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

For Gupta Nayar & Cao.
Chartered Accountants
FRN:- (H837aM

Sdr-

Sanjay Kumar Gupla
Partner

M.N.086004

Place:- Woida
Date:- 06.07.2017
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Annexure B to the Independent
Auditor’s Report

Directions under section 143{5) of the Companies Act
2013 for the year 2016-17.

1.

On the basis of the Books of accounts of the Company
and according to information and explanations given
to us the company has dear Title/lease deeds for
freehold and leasehold land except land situated at
Sindri where lease deed has not been executed. The
total area of the land at Sindriis 10.22 Lakh Sq. Mt
The value of Land at Sindri has been taken as NIL in

the book of accounts.

According to information and explanations given
to us the company having the system of monitoring
outstanding dues by management on monthly basis.
The following are the old outstanding dues which are
more than three years, against which in some of the
cases company makes the provision for doubtful debts
and in some of the cases the company has not made
provision based on the merit: -

fiyereor W e
LA

. .ﬂw .
724.06

LL e

| ¥ T T 312.76

HETE A T 2
| I/ WA
@i

|

[ 108.76 |

i ad | W ours
A Huw | & U

A &
s iRl I
HL]

1407.69

ety

244451
103.76 |

254827

3

| 72406 | 41652  1407.69 |
T B T Al @ AT @ JEE W AN & wmE
M TGN AN WS & SN, T UEEN
@ UFH @15 A Fa) Uel & dN WYeN SR 3 uE
WAl wig A o 9UEN/ SEE WEY ue
T 5 T

ad 2015-16 @ fom @0 SEFET 2013 o 99 43fs) @

. _ _ .[? in Lakh]
Particulars Debis Drebits Debis Total
o8 o/sover  osless
oversit = 3years  than six
. _months | month

Debis
Considered 72406 @ 31276 1407 .69 244451
Goods
Debis
Conslderad
doubtful / 103.76 - 103.76
Provision
Total 724.06 | 416.52 1407 .69 2548.27

3. Based on the verification of books of account of

the Company and according to information and
explanations given to us, there is no inventory lying
with Third Parties and no assets has been received as
Gift/Grant from Govt. or other authorities.

Sub Direction under section 143(5) of the Companies
Act 2013 for the year 2015-16.
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Employee Benefits

We have done the Independentverification of information/
inputs furnished to Actuary, viz number of employees,
average salary, retirement age and assumptions made by
the Actuary regarding discount rate, future cost increase,
mortality rate, etc for arriving at the provision for liability
of retirement benefits, viz gratuity, leave encashment,
Medical Leave etc.

For Gupta Nayar & Cao,
Chartered Accountants
FEN:-(837al

Sd/-
Sanjay Kumar Gupla
Partner

M.N.:- 085004

Dated: 06.07.2017
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Annexure C to the Anditors’ Report

Report on Lhe Internal Financial Controls under Clause
{1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“ihe Ad™)

We have audited the internal financial controls over
financial reporting of Projects & Development India
Limited (“the Company™} as of March31, 2017 in
conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial
Conirols

The Companys management is responsible for
establishing andmaintaining internal financial controls
based on the internal control over financial reporting
criteriaestablished by the Company considering the
essentialcomponents of internal control stated in the
Guidance NoteonAuditofInternal Financial Controls Over
Financial Reportingissued by the Institute of Chartered
Accountants of India (‘ICAT). Theseresponsibilities
include the design, implementation andmaintenance of
adequate internal financial controls that wersoperating
effectively for ensuring the orderly and efficient conductof
its business, including adherence to company’s policies,
thesafeguarding of its assets, the prevention and detection
of fraudsand errors, the accuracy and completeness of the
accountingrecords, and the timely preparation of reliable
hnancialinformation, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Owur responsibility is to express an opinion on the
Companysinternal financial controls over financial
reporting based on our audit We conducted our audit
in accordance with theGuidance Note on Audit of
Internal Financial Controls OverFinancial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed undersection 143(10)
of the Companies Act, 2013, to the extentapplicable to
an audit of internal financial controls, both applicableto
an audit of Internal Financial Controls and, both issued
by thelnstitute of Chartered Accountants of India. Those
Standards andthe Guidance Note require that we comply
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with ethicalrequirements and plan and perform the audit
to obtain reasonableassurance about whether adequate
internal financial controls overfinancial reporting was
established and maintained and if suchcontrols operated
effectively in all material respects.

Our audit involves performing procedures to
obtain auditevidence about the adequacy of the internal
financial controlssystem over inancial reporting and their
operating effectiveness Our audit of internal fnancial
controls over financial reportingincluded obtaining an
understanding of internal financial controlsover financial
reporting, assessing the risk that a materialweakness
exists, and testing and evaluating the design andoperating
effectiveness of internal controlbased on the assessed
risk. The procedures selected depend on the anditor’s
judgement.including the assessment of the risks of
material misstatement ofthe financial statements, whether
due to fraud or error.We believe that the audit evidence
we have obtained issufficient and appropriate to provide
a basis for our auditopinion on the Company’s internal
financial controls system overfinancial reporting.

Meaning of Internal Financial Controls Over Financial
Reporting

A company's internal financial control over financial
reporting is aprocess designed to provide reasonable
assurance regarding thereliability of financial reporting
and the preparation of hnancialstatements for external
purposes in accordance with generallyaccepted accounting
principles. A company's internal financialcontrol over
financial reporting includes those policies andprocedures
that (1) pertain to the maintenance of records that,
inreasonable detailaccurately and fairly reflect the
transactions anddispositions of the assets of the company;
{2) provide reasonableassurance that transactions are
recorded as necessary to permitpreparation of financial
statements in accordance with generallyaccepted
accounting principles, and that receipts andexpenditures
of the company are being made only in accordancewith
authorisations of management and directors of the
company;and (3) provide reasonable assurance regarding
prevention ortimely detection of unauthorised acquisition,
use, or disposition ofthe company's assets that could have
a material effect on thefinancial statements.
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Inherent Limilalions of Inlernal Financial Controls
Over Financial Reporting

Because of the inherent limitations of internal
financial controls over financial reporting, including the
possibility of collusion or improper management override
of controls, material misstatements due to error or frand
may occur and not be detected. Also, projections of any
evaluation of the internal inancial controls over financial
reporting to future periods are subject to the risk that the
internal financial control over financial reporting may
become inadequate because of changes in conditions,
or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, maintained in all
material respects, an adequate internal financial controls
system over financial reporting and such internal financial
controls over financial reporting were operating effectively
as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company
considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India

FOR GUPTA NAYAR & CO.
Chartered Accountants
Firm Reg. Mo, (8376

Sdf-

Sanjay Kumar Gupta
PARTNER

Membership No. 086004

Place: Noida
Diate: 06.07.2017
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e 94 — 31 /03 /2017 &t Balance Sheet as at 31.03.2017
ooy w4} (¥ InLakh)
RraeeT | Particulars '
ferofy e FrifET st Tirgeit fmitid T sl
WEAT N Joa /27 5 AT a1 o3/ ame & g R
{ | i arEs { TR
HMute Flgures as at the end of Figures as at the end of
Mo, Cirrent Reporting Period Previous Reporting Period
| ) _ | S 303 2017 | 31032016
L | =fed o2 v L | EQUITY AND LIARILITIES
1 oo ol 1 | Sharcholbders® funds
o) o T {a} | Share Capital 2 L,729.85 1.,729.85
fm) | ot w sy ib) | Reserves and Surplis 3 9,040.17 1009841
3 | wEE ST e wET e 1 | Share Application Money * %
Pending Allotment
1| T T 3 | Non-current Liabiities
) | R (a} | Long Term Barrowings 4 £ 2
fe} | smeair e T () {b) | Deferred Tax Liabilities {Met) 5 - -
fr) | s TRy SR {c} | Orther Long Term Liabilities & 117.15 113.31
f=) | TR ST {d) ' Long Term Prowvisions 7 B02.47 FLLES
4 | wdErT e 4 Carrent Ligbilities
] | i T {a)  Short Term Borrowings ] - -
fe} = {b} | Trade Payakles 9 51211 G049
fm} | =T =T S ic} | Other Current Liabilitles 10 L414.88 1,529.90
(=) | =ty T {d)  Short Term Provisions 11 18270 553.02
E T TOTAL [ 'IS,MJ-[_ 15,639.83 |
. | <freie TI. | ASSETS
1 | Fe—gfmr Sfwsira 1 Mon-carrent Assels
(] | i, W E T T i) | Property, Plant & Equipment and
e Intangible Assets
) | = e (i) | Tanghla Asseis 12 Ldvasa 1.529.26
() | ==t e {iiy  Intangible Asseis 12 12963 19900
) | =frre e iy = (Hiy | Capital Wark-in-progress 124 - -
(V) | frmreitr argh =i {tv)  Intangible Assets under 128 - -
e S (b} Mon-current Imvestments 13 - -
I | =i e S (| (c) | Deferred Tax Assets (net ) 5 329,04 36142
fai | R = E wfie {d) | Long Term Loans & Advances 14 94.31 103.74
fu) |z fre—mdErT ST fe} | Orther non-current Assets 15 2,322.83 357204
T | SRS 2 Carrent Assels
fm) | =T P {a) | Curment Investments 16 - -
) | e (b} | Invertories 17 366.44 40066
T | e S {c}  Trade Recetvables 18 44451 2A45.TO
fo | S T e {d) | Cash and Cash equivalents 19 573170 5,582.22
P} | AR T T s e}  Short Term Loans & Advances 20 126,30 126.61
fal | =D o SEEES (fy | Crther Current A ssets a | _ 953.86 1,118.19
A TOTAL | ]_."IM.JI | lf_i,ﬁ-:.i‘ﬂ..'l!-

e e 7 fifrs e v = Accounting Polices B Notes to Accosnts 11051
In term of cur report of even date attached

mﬁ'r'ﬂmmﬁnﬁwﬁmfmnjﬂw For Gupta Nayar & Ca.
T T Y T wd Chartered Accountants
_ T TR Firm Regn No.: 008376M
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dtn @a =g #n o s WL WHL I B.E. Sahoo D.P. Srivastava  Sanjay Kumar Gupta
W W T TR Company Director Partner
T =i TR FO - D9800 Secretary (Govt, Hominee) MNo: 086004
T — sd/-
o Ton aTwT R D 8 Sudhakar Ramaiah
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o 9 gif+1 f[@avor — a1 s, 2017
@] HHIKi 99 & [e

Statement of Profit and Loss for the year
ended 31st March, 2017

(e wrE #) (¥ InLakh)

| fermr  Particulars ot v R g Rt
WEAl | I o1 /04 S HN6 | T 01, 08 S HNE
W 31 o3 2007 BT | 31 03 206 BT
Hote Figures for the Flgures for the
Mo end af Current end of Previous
Beporting Period RBe Period
from 0170472016 to from 01/04/20015 to
AV0R201T AL 2016
g s s T v o0 oo (] n 5080 642915
-q':n;i' + TR Y[R Laems:- Excise Ihﬂ.? 333 G642
e T e Revenue from operations (Met) 450547 636274
IL |apey o IL | Other Income 13 1,178.59 B43.10
L. = wreed (1+10) IML. | Total Revenue (1 + IT) 5,774.46 7.205.84
W == IV.  Expenses: ' '
e T W T Coat of Materlals Consumed 24 &.05 197.23
(v T 5 v Hiring of Services 200,64 B6ASA
| m—— i Purchases of Stodk-in-Trade 25 - -
T, = T # o wE—r-nT Changes In Inventories of Finlshed Goads, | 26 : 12422
= = m— Work-In-Progress and Stock-In-Trade
S e o Employes Benefits Expenses 27 4. TI268 486761
S Finance Cost 18 - -
STEETH T S Depreciation and Amartization e 21756 27783
e Impalrment Loss kL L0 -
s T | Other Expenses 30 151095 1,7102.08
V. ma=m V.  Total Expenses 5,768.89 7845.60
VL s v s = mer w o mmr V1.  Profit before omal and Extraordi- (994.43) | (639.78) |
H{II-W) nary ltems and Tax (11-¥)
VIL  smmiem == VIL  Exceptional hems - -
VIIL. | sremerress =i e w5 maver (V1 - VIO VIIIL. | Profit befiore Extranrdinary fems and Tax (994.43) (639.76)
V- ¥IN
X sremres = IX.  Extracrdinary Htems = -
X o A (VILIX) X. | Profit before Tax (VIII- [X) [994.43) (639.76)
XL T ey X 'Ih.tErgam:
{1) == 1) Current tax - -
{a) feow o W ™= {2) Earlier Years tax 3143 -
[3) st == {3) Diefierred tax 32.38 252.30
X o & fary = (o) | XII Profit {Loss) for the Year (1,058.24) | (892.06)
X w8 it e =72 - 1000/ —79g = wesrm U0 Earning per Equity Share: (At Par Value of L
= 7 1000)
e (1) Basic {(In T) {611.75) {515.69)
|2) TP e ) {2) Dilated {in ¥) (61L75) | (515.69)
= ey A w9 T wgER In term of our report of even date attached
3= T For G Mayar & Co.
» wﬂr&;‘f‘nﬂa‘ﬁt’ E&luﬂ?ﬁg A:E.[c:rﬂunianti
= T T OOETETS Firm Regn MNo.: 008 37aMN
™A= T/ — W— Sdy- Sdf- Sdi-
din wa wwg i e ke A AEE B.K. Sahoo [.F. Srivastava Sanjay Kumar Gupta
=T e e e Compamy Secretary Diirector Partner
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#hn m“f— Hgm Sdj-
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'A. CASH FLOW FROM OPERATING

ACTIVITIES

Net Profit before Taxes and Extraordinary items
Adjustments for :

Depreciation & Amortisation (Incl Impairment)
Interest Income

Profitiloss on sale of fixed assets (net)

Prov for bad 8 doubtful advances (net off excess
provowritten back)

Orperating profit before working capital
adjustments

Increase(+)/Decrease(-) In Other long term
Liabilities and Long term Provislon
Increase{+)/Decrease(-) in Other Short term
Liabilities and Short term Provision
Increase(+)/Decrease(-) In Trade Payables
Increase(- )/ Decrease(+) In TradeRecivable
Increase(-)/Decreasei+) in Inventory
Increase(-)/Decrease(+) In Short term Loans &
Adwvances

Increase(-)/Decrease(+) in Long term Loans &
Advances

Increase(-)/Decrease(+) In Other Non Current
Asset

Increase(-)/Decrease(+) In Other Current Asset

Income Tax
| Net Cash Flow from Operating Activities(A)

B. CASH FLOW FROM INVESTING
ACTIVITIES

Purchase of Tanglble and Intangible Assets
Decrease in CWIFP

Sale of Property, Plant & Equipment
Interest [ncome

‘Net Cash flow from Investing Activities(B)

C. CASH FLOW FROM FINANCING
ACTIVITIES :

Drecrease In Cash Reserve

Payment of dividends

Tax on dividend

Met cash used In Financing Activities(C)

NET INCREASE /(DECREASE) IN CASH AND
CASH EQUIVALENTS

iA+B+C)

Cash & Cash equivalents at the beginning of the

[year

Cash Flow Statement for the year ended
31st March 2017

(eme =@ ) (¥ InLakh)

a1 =7, 2T W
= T

Year ended
31-Mar-17
(994.43)
218.56
(B09.41)
{i0.46)
{46.41)
(1432.15)
Tl4a
(485.36)
(168.38)
275.81
.29
031
0.43
1250.11

203.37

(31.43)
(300.54)

(121.72)

L75

565.99 |
451.02

0.00

150.48

5582.22

3 = 016 T
T W
Year ended
31-Mar-1a

(639.76)

277.83
(645.20)
(0.01)
108.62

(898.52)
T9.81
250,85
208.42
240,84
192.54
4231
(2297)
(1490.48)
(118.89)

0.00
(1506.09)

(102.05)
0.00
1.63

683.71 |
583.29

( 134.535
(37.57)
(222.15)

(114495}

672717
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CASH EQUIVALENTS
Cash & Cash equivalents at the end of the year (Ref
Note No.: 19)

®| et T et g w et sme e Balances with banks in Deposits Account. Cash and

% i e €, =i g T S e e
= il &

cash equivalents included in the cash flow statement
comprise the followlng balance sheet amounts.

ww T % mar Wy = § f= = = v Cashin hand and balances with banks In Current

|

o= T fw o T e e

Accounts
Balances with banks in Deposits account

=™ = ¥m f wwd @ s wegew (wet Cash & Cash equivalents at the end of the year

&= = 13)

(Ref Note No.: 19)

'NET INCREASE/(DECREASE) IN CASH AND

31 =7H, 2047 W
A B

Year ended
31-Mar-17 |
15048

5732.70
Year Ended
31 March 2017

3 T, 2047

w T |

11594

5616.76
5732.70

3 =% 2mE =
T T
Year ended
3l-Mar-16
(1144.95)

5582.22
Year Ended
31 March 2016

31 = 018
-

198.65

538357
5582.22

4 @ = S T R T e wew S 4w Cash Be Cash equivalents at the end of the vear include deposite with banks 22830.77/-

T =m W= 2a77 W wwy wiEm ¥ o fv Lakhwhich are not freely remissible to the company because of pledged against BG/OD.
T w g T T £ T Or Sw e
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A1si March, 2017

SIGNIFICANT ACCOUNTING POLICIES

A, General

The financial statements havebeen prepared on agoing
concern basis under the historical cost convention in
accordance with the Generally Accepted Accounting
Principles, applicable Accounting Standards and as
per the provisions of the Companies Act, 2013,

Statement of Profit and Loss
Income from Contracts is recognized as under:
1.1 Contracts completed and handed over:

Full value of contract and additional services,
if any, rendered, after providing for all known
fguaranteed liabilities, wherever required
and reduced by income taken upto previous
accounting year.

1.2 Contracis in progress:

1.2.1 Executed by Company:

a. Design Engineering and Project Management
Consultancy Services

Income accrued calculated on the basis
of percentage completion as per technical
assessment of physical progress of the project
having contract scheduled completion period of
more than one year, after taking into account
maximum liabilities including contingencies,
warranties etc as per coniract except in cases
where progress is less than 15%, which is taken
at cost as contract work-in-progress. Income
from construction supervision is calculated on
accrual basis

b. Turnkey Projects

i) Consultancy fee is recognized as per 1.2.1(a), in
cases where such fee is stipulated as a separate
item in the contract.

it) In other cases, income is recognized on the
basis of percentage completion as determined
in the ratio of cost incurred on work performed
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to estimated total cost of contract, after taking
into account maximum liabilities including
contingency, warranties etc as per contract except
in cases where progress is less than 25%, which is

taken at cost as contract work-in-progress.
1.2.2Executed by Sub-contractors:

Income accrued is calculated on the progress
of the job achieved by the sub-contractors
and accepted by the owner / contractor after
considering estimated amount of liabilities
arising out of the contract, induding
contingencies, warranties, etc.

Sale of products and services

2.1 Income from other services is recognized as
per invoices raised based on the milestones

achieved in accordance with the contractual
stipulations.
2.2 Sale of Products is net of excise duty.

2.3 Claims inclusive of Liquidated Damages against
contracts are accounted for on acceptance basis.

Provisions/ Liabilities

Liabilities / provisions made in previous years but
remaining unclaimed over five years are written bacdk
on merit basis.

Depreciation/Amortization

4.1 Depreciation on Property, Plant & Equipment
is charged on Straight Line Method either on
the basis of useful life of the assets evaluated
by a committee or as per useful life specified
in schedule II to the Companies Act, 2013,
whichever is lower.

4.2 Depreciation on Property, Plant & Equipment
capitalized / disposed off / discarded during the
year is charged proportionate to the date of such
addition / disposal / discarding. No depreciation
is provided on assets held for disposal/retired
from active use.

4.3 Intangible assets {Software Applications) are
amortized over their useful life on straight
line method. Useful life of three years without

® <4
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AMC and five years with AMC of software
applications.

4.4 Premium on Lease hold land is amortized over

the period of lease.
Pre paid Expenses
Prepaid expenditure incurred upto ¥ 5000/- in each
case is charged to the current year's revenue account.

Prior Period Income / Expenditure

Income and Expenditure pertaining to earlier period
upto T 20,000/- in each case is included in the current
year’s account.

Income / Expenditure accounted for on cash basis
7.1 Insurance & Other Claims.
7.2 Sale of Scrap.

7.3 Interest on overdue debtors/creditors, delay in
payment of taxes and tax refunds.

7.4 Rent of quarters at Sindri
Foreign currency Transactions

Transactions in foreign currency are recorded at the
exchange rate prevailing at the time of transaction.
All monetary assets & liabilities are translated at the
exchange rates prevailing at the year end and the
differences, if any, are recognized in the Statement of
Profit and Loss.

Investments
Long Term investments are stated at cost and

provision is made for any diminution in such value,
which is not temporary in nature,

Valuation of Inventories

Raw Materials — at lower of cost or net realizable
value. Cost is determined on weighted average basis.

Stores & Spares

2.1 Stores & Spares valued at cost calculated on
weighted average basis. Item of stores and spares
which are slow / non-moving are valued at lower
of cost or net realizable value based on technical
assessment / estimated realizable value except
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unserviceable, damaged and obsolete stores and
spares for which 100% provisions are made.

2.2 Stores and spares are recognized as Inventory if
expected useful life of the item is up to twelve
months. In case expected useful life of the item

is more than twelve months and it is probable
that future economic benefits associated with

the item will not flow to the company, the same
are also recognized as Inventory.

Contract work-in-progress — at cost.

Semi finished goods — at lower of cost or net realizable
value. Cost is determined on weighted average basis
and includes cost of material and proportionate
conversion costs.

Finished Goods:

5.1 Catalyst — at lower of the cost or net realizable
value.

5.2 By Product - at net realizable value.
Property, Plant & Equipment

Property, Plant & Equipment purchased / constructed
by the company is stated at historical cost less
accumulated depreciation.

Property, Plant & Equipment transferred by FCI Ltd.,
on bifurcation have been stated at net transfer price
less accumulated depreciation.

Additional depreciation on non active Property, Plant
& Equipment is provided due to erosion in the value
of the assets based on technical / financial evaluation
by the company leaving a residual value of T 1/- for
each asset in the books.

Property, Plant & Equipment acquired out of Govt.
funds/grants and company’s contribution, if any, are
stated net of grants at a nominal value of ¥ 1/- per
aszet.

Stores and spares are recognized as Property, Plant
and Equipment if it is probable that future economic

benefits associated with the item will flow to the
company and expected useful life of the item is more
than twelve months.

@ <4
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Capital work-in-progress — at cost.

Impairment of Assets

An Asset is treated as impaired when the carrying cost
of asset exceeds its recoverable value. An impairment
loss is charged to statement of profit and loss in the
year in which an asset is identified as impaired The
impairment loss recognised in prior accounting
period is reversed if there has been a change in the
estimate of recoverable amount.

Excise Duty

Excize Duty on manufacturing goods is accounted
for in the books on accrual basis but paid on actual
clearance of goods.

Government Grants

Grant received on account of voluntary retirement
separation  Scheme for employees are deducted
from the related expenditure.

Grant received on revenue account are induded in
other income to the extent of utilization.

Grants received on capital account are reduced from
the Property, Plant B Equipment and Intangible
Assets acquired to the extent of Grant received.

Borrowing Cosl

Borrowing cost directly attributable to the acquisition
or construction of a qualifying asset is capitalized as
part of the cost of that asset. Other borrowing costs
are charged to revenue.

Employees Benehit

(a) Companys contribution under Provident
Fund / Employees Families Pension Scheme is
accounted for on accrual basis.

(b) Gratuity, a defined benefit plan, payable to
employees is administered by a separate trust,
which has taken a Group Gratuity Policy with
LIC. The risk premium on the LIC policy and the
expenses as arrived by the Actuarial valuation
are charged to Statement of Profit & Loss.

(c) Earned Leave and Medical Leave benefits are
provided in the accounts on the basis of actuarial

valuation.
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Taxation

Provision for current Income Tax is made in
accordance with the Income tax Act 1951.

Deferred Tax resulting from “timing difference”
between book profit and taxable profit for the year
is accounted for using the tax rates and laws that
have been enacted or substantially enacted as on
the Balance Sheet date. The deferred tax assets are
recognized and carried forward to the extent that
there is a virtual certainty that the assets will be
adjusted in future.

Provisions & Contingent Liabilities

A provision is recognized when there is a present
obligation as a result of a past event and it is probable
that an outflow of resources embodying economic
benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of
obligation. A contingent liability is recognized for:

{a) A present obligation that arises from past events
but is not recognized as a provision because
either the possibility that an outflow of resources
embodying economic benefits will be required
to settle the obligation is remote or a reliable
estimate of the amount of the obligation cannot
be made.

(b) A possible obligation that arises from past events
and the existence of which will be confirmed

only by the occurrence or non-occurrence of
one or more uncertain future events not wholly
within the control of the company.

Earning Per Share

Basic earnings per share are calculated by dividing
the net profit for the year attributable to equity
shareholders by the weighted average number of
equity shares outstanding during the year.
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31 WA, 2a06 w1 AATe W @ few Pl Bl ae femfom Wotes to Financial Statements for the year ended 31st March, 2007
2 W Ll 2. SHARE CAPITAL
{=aq @ &) (¥ In Lakh)
i formn PARTICULARS a1 ATH, 2017 W 31 WA, 2016 T
' Asat ' Asat '
_ | | 31st March, 2017 | 31st March, 2016
s AUTHORISED

1000 /—=TT W ¥ T # 470000 | 470000 Equity Shares of £1,000/- each

 sfrd

7 ufssE  Te—agar fEmm geg 130000 7% Mon-Cumilattve Redeemable Preference

1000 /—597 Wie Y A0 # 130000 Shares of T1000/- each
e e

Friftm, affew R e o=

[SSUED, SUBSCRIBED & PAID UP
|MEE 1000 S —FOT T 172985 Sfemer 172985 Equity Shares [Prewlous year 172985 Equl-

(7w wifrew W 172085 ¥} (Fewe | 1y Shares{out of which 42485 shares were alloted as |
42485 T, W7 @R # o G fully pald up for consideration other than cash)] of

v Wse @ oy o oes e gu ?1000/-each.
| % w9 # amateg &y ),

LT

=

2.1 @ yull e

w O el § W UE & W TEE © o wleg i
ghdt fiaw Equity Shares

o8 & HEE A At the beginning of the year

T & B = Issued during the year

o & 5= 9w mae 7 Bought back during the year

T % wF & T Outstanding at the end of the year

4,700.00 4,700.00
1,300.00 1,300.00
6,000.00 600000
1,729.85 1.729.85
TOTAL | 1,729.85 1,729.85

2.1 Disdosure of Share Capital
t.  Reconclllation of the shares oulstanding at the beglnning

and at the end of the reporting perlod
(g e #) (¥ In Lakh)
2016-17 2015-16
miax ® wom | (ufl vag |5) | wrax of wem | b ey #)
. Mo of Shares . (¥ in Lakh) . Mo of Shares _ (¥ In Lakh) _
172,385 1,729.85 172,985 172985
172,985 1,729.85 172,985 172985
b.  Terms/rights attached to equity shares

o el v s s e S e U

T T 1000, /—FOT T FAYED d Sioacr v @
wEd TE B 991 ¢ | THec W 9 W O, v v
TF 9c @ Fa@n & T JE0 BT § S aiT
& A T B

v v o e 0 Ol et B M e 3 e
o7 fager

p @

Company has only one class of equity shares having a par
value of ¥1000/-. Each holder of equity share is entitled
to one vote per share. The Company declares and pays
dividend in Indlan rupees.

¢ Detalls of shareholders holding maore than 5% shares In

the company
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. . 2016-17 . 2015-16 _
o arid Sl W Wew | aiiva &1 wirea | wia SRl @ e aiita & g
_ Particulars ' Noof Shares Held | % Holding ' NoofShares Held % Holding
hdt fiaw Equity Shares
ARG & R President of India 172,976 99.99% 172,976 99.99%
172,976 99.99% 172,976 59.99%
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Balance Sheet date.

3. RESERVES AND SURPLUS

{vay @ #) (7 in Lakh)
31 A, 2017 F1 | 31 99, 2096 T

PARTICULARS

' Cai:lltal Reserve

Capital Reserve (As per Last Balance
Sheet)

General Reserve

Opening balance

Add. Transfered from Staternent of Profit
& Loss

Less, Utilized during the Year

Closing Balance

Profit & Loss Account
Opening balance

Add. Transfered from Statement of Profit
8 Loss

Less: Appropriation
Transfersd to General Reserve

Proposad Dividend
Dividend Distribution Tax including

_ C;ss

Closing Balance

TOTAL (1)+(11)-+(1if)

As at

The Company has not allotted any fully pald up shares
pursuant to contract(s) without payment being recelved
In cash nor has allotted any fully paid up shares by way
of bonus shares nor has bought back any class of shares
during the period of five years Immediately preceding the

Asat

' 31st March, 2017 31st March, 2016

340.38

913.30

913.30 |

B.B44.73
(1,058.24)

7.786.49
9,040.17

340.38

21330

91330

9,958,894
(B22.06)

18458
3757

8.844.73
10,098.41
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As per the Revival package of the company approved by
the Govt. of indla vide letter Mo, 19027/2/99-FCA-II dated
Tth May, 2003, the GOI has extended non-plan funds of
? 136,51 crore towards implementation of the sanctioned
Revival Scheme. The unutilized funds of ¥ 3.94 crore
(previous year ¥ 3.94 crore) have been kept In General
Reserve for utilization In future. Further unutilized funds
of ¥ 3.40 crore (Previous Year ¥ 3.40 crore) recelved for
water supply and other infrastructure and techmology
up gradation of Catalyst plant has been kept In Capital
Reserve for utilization In future.

il

4. dufafe g 4, LONG-TERM BORROWINGS
(&g e %) (¥ in Lakh)
31 Wi, 2017 &I 31 W, 2016 i
fraer PARTICULARS Asat As at
_ . 31st March, 2017 31st March, 2016
e FarT Long-term Borrowings | -
A TOTAL L §
5 rtha e wlafiaw /<aafan (Faa) 5. DEFERRED TAX ASSETS/LIABILITIES (NET)
{z=uw @ #) (? in Lakh)
fero PARTICULARS 31 A, 2017 B | 31 A, 2018 =
Asat Asat
_ _ 31st March, 2017 | 31st March, 2016
e T s Deferred Tax Assets 533.90 583.70
e T === Deferred tax Liablities 204,86 22228
it B SirEYET /(S A fags) | Defferred Tax Assets/(Liabilities)(Net) 329.04 361.42
' I T TOTAL ' 329.04 6142

5.1, wrufg w5 oot /Siel & uE g9

51. Major Components of Deferred Tax Assets/ Liabilitles

(zuy = %) (¥ In Lakh)

P Particulars - 31 A, 2047 T - I AW, 2048 F
' As at ' As at '
- | | | 31st March, 2017 | 31st March, 2016
F | SEiE B S enT ucE A. | Deferred Tax Liability Component
TOAT AETEE, 2013 =0 Diff. of W.D.V as per Companles Act, 2013 591.95 642.27
T ST, 1961 ﬂ-"f"iﬂ?l'l? Bz Income Tax Act, 1961
ToUOEan & Hoe
T ARET B SR OeE Total Deferred Liability Component 9195 642.27
e TT =1 U L s Total Deferred Tax Liability Component at 20d4.86 22028
W STEN! Uow (F) Prevailing Rate (A)
w e WY ufwuaten oow | B. | Deferred Tax Assets Component
Bk DHsallowance:
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| _ mmee wffTw 1081 % gRr| | - As PerSec 43 Bof LT Act,1961 ' 1189.66 | 1260.21
43 9 F FEW
— @ _ Others 353.03 43639
o AP o R Total Deferred Tax Assets Component 1542.70 1686.60
= [
frer = W w9 AT Total Deferred Tax Assets Component at | 533.90 58370
WY uRwahg uew (@) Prevailing Rate (B)
B e Net Deferred Tax (Assets)/Liability ' (329.04) (361.42)
THEE °eF (F—) Component (A-B)
e ;M /04,2018 Y 3R T Less : Opening Balance as on 01/04/2016 (361.42) (613.72)
T W (g e ) Provision Required/(written Back) | 32.38 25230
g6 aFm dglater sefar 6, OTHER LONG TERM LIABILITIES
(&g wre ) (2 in Lakh)
Ty PARTICULARS - 3
Asat Asat
| |  31stMarch, 2017 | 31st March, 2016
W 7Y Trade Payable " 5
bEmn Others
srgfiee /T /v — wfngf = Suppliers/Contractorsy/Others-Security Deposit 117.15 11331
A T W (A e w47} 301 Grant { Ref Mote Mo, 47) - e
' D= TOTAL | 117.15 11331
7. dmfafd waas 7. LONG TERM PROVISIONS
(waq @ ) (T in Lakh)
feraeor PARTICULARS 31 A, 217 B . 31 AT, 2016 & '
' Asat ' Asat
_ _ _ . 31st March,2017 | 31st March, 2016
o feaers Employee Benefits
e e Earned Leave 803.44 730,83
Y — Medical Leave 189.03 19402
ara Others - E
[ _— " TOTAL ' 992.47 924,85
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8. SHORT-TERM BORROWINGS

{way @@ %) (¥ in Lakh)

3 A=, 2048 T
Agat
31st March, 2016

3 A, 2047 FT
Asat
31st March, 2017

9. TRADE PAYABLES

G PARTICULARS
E e Short-term Borrowlngs
WA TOTAL
9 &N &4
oo PARTICULARS

.ﬂm,agmﬂmm

L, W T HeOE TR

]

04 WU © HEH, oY WY REOW 9UW @ w9 B T R #@
AT T TET BE A TS W TE GET (AEe g,
Y #F Ao 9vF e Jfafan, 1006 3 T SegiE
WS & 9 Sgfdear g9 TR fEa S s
B), TRIER TS w1 A g5wn 99 & fEm e g Ao
T FEET B, AT 31 A, 2047 B 45 I F ot ol
¥ FFT T |

02 ¥ER, WY HiY AR v fOer #fatan, tooe (e )
T WEd Uec (& WA @ (o] HUTaE g O g
UEEH B NE Wiedl #1 | 96, 399 U 99E g9
#e fieid & amr = Puifs o 12 8 saedaer g
R T W fFm T b s A e 2§
Haa WOTaE weiee Heger £ GEhs s W
T W § g A UEoieT Haldd Srghiedtal | wee
T T § WY A, F09 gE AeH ® 9 (e

WCHT & Haw § B Eieg e T g
| ooy | 5.No. |
HEm

(1) ﬂﬁmﬁm?&ﬂﬁﬂﬂ
It
(W) | Fodes ™ =0 == (1)

p @

of the year

TOTAL

| MICRO, Small and Medium Enterprises
Other than MICRO, Small and Medlum Enterprises

8.1

8.2

Particulars

Interest due on above

(g @ #) (¥ in Lakh)

3 HE, 2017 F 31 A, 2018 BT
Asat Asat
| 31st March, 2017 | 31st March, 2016
512,11 £80.49
512,11 680.49

The company has not recelved any memorandum (as
required 1o be filed by the suppllers with the notified
authority under MICRO, Small and Medium Enterprises
Development Act 2006) claiming thelr status as MICRO,
Small and Medium Enterprises, consequently there are no
sich entities to whom the company owes dues, which are
outstanding for more than 45 days as on 315t March, 2017.

The information as required to be disclosed under The
Micro, Small and Medium Enterprises Development
Act, 2006 (“the Act™) has been determined to the extent
sitch partles have been tdentified by the company, on the
basis of Information and records avallable with them.
This Information has been relied wpon by the auditors.
Disclosure as required ander section 22 of the Act, Is as
under. Disclosure In respect of Interest due on delayed
payment has been determined only in respect of payments
made after the recelpt of Information, with regards to
filing of memorandum, from the respective suppliers.

{way @ 3 (T in Lakh)

31 A 2HT W | M OATE, 206 T

Agat Asat
31st March, = 31st March,
017 26

(1)  Principal amount remalning unpald asatend | -] |



= (1) @ (1)

1  wegEaET & fUed € YA
T4 T¥ Wamd W @ e
™ & R 59 TWE ® e w
= famar T

3 |yt & field 6 YA
TS U AT =w, T & AR
TH T F wre ® (o T
Eir

4 |\mfF & § gomTa & e
¥ AT @ & 6ad # 9Edn
W geg o T8

5 |mfudt & %9 o e arg
| = wied & ane

10, 3=4 G SasTiREr

IGER

T ma % e

Ue 0 A

AT WEEE @ (Hed [Cuull T - 47)
TEF | HGH

et / dwer /o — FUEE S A
o ET

_{iﬁwaﬁumﬁ'ﬂaﬁﬂ]

GG

]
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| Total of (1) & (1) ' -

Interest pald on delayed payment of principal, -
pald along with such interest during the year

Interest due on delayed payment of principal, -
paid without such Interest during the year

Interest accrued but not due, In respect of de- -
layed payments of principal due as atend of the

11. SHORT TERM PROVISIONS

year
Total Interest due and payable together - -
with that from prior year(s)
10. OTHER CURRENT LIABILITIES
(g @ 3 (7 in Lakh)
PARTICULARS | 31 A, 2017 BT | 3 A, 206 T |
Asat Asat
n - | 31st March, 2017 | 31st March, 2016
| Creditors for Capital Expenditure 0.51 0.50
Salaries & Wapges 323.73 57435
GOl Grant (Ref Note Mo, 47) 35.00 35.00
Advances from Customers 695.20 57140
| Suppliers/Contractors/Others-EMD/ Deposit .29 13.59
Orther Payables 351.13 345.06
(including withholding tax & other payables)
| . ToTML 1 L4486 153990

(vuy @ #) (7 In Lakh)

foreror PARTICULARS 3 WE, 2017 & I HE, 2018 T
' Asat ' Asat
| 31st March, 2017 | 31st March, 2016
wowRT Ty Employee Benefits
A Gratulty 34.97 9118
it Medical Leave 6.41 6.23
wfer TETH Earned Leave 67.12 143.13
HgieT S99 fafemar Post Retirement Medical 84.20 90.33
o= Others
gitadl Ay T¥ AT Dividend on Equity Shares
T p— Dividend to Govt. . 184,58
= A e Dividend Distribution Tax - 37.57
HTOFT UREE Income Tax Provislon - -
[ =0 ' TOTAL ' 192.70 553.02 |
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16 adwm= FEe 16. CURRENT INVESTMENTS
(=g @@ #) (¥ in Lakh)

fiaem | PARTICULARS s weE T w | 31 A 20ie
' As at ' Asat
| _ ] | 3lst March, 2017 | st March, 2016 |
A BT Current Investments - -
#cl TOTAL ) x
17 Aol 17. INVENTORIES
{zar @ra #) (? in Lakh)
formm PARTICULARS | T, 2047 T 31 A/, 2018 FT _
As at Asat
. | . 31st March, 2017 31st March, 2016
HEw, §9. TEES 1 dfE wm Stores, Spares, Chemicals & Packing
Materials
e gt P‘a.cki'ﬂg Material 1.24 202
HEE, TENS T FE-9 Stores Chemlcals % Spare Parts 29241 219265
Har e Stores under Inspection - :
29365 29467
T HTET Raw material 4879 5408
e Finished goods 241.37 250,65
o SO We Seml-fnished E:mds 57.59 4832
e oo o afiey Surplus from other projects 13.90 13.89
3nlab 36692
TH TOTAL 655,30 B61.59
TET] : WTded HEE FE—T4, we g Less: Provision for loss on 2B8.86 260.93
T AT A @ e & fEm wmmEe Unserviceable stores, spare parts, raw
. material and fimished stock | _ _
e TOTAL 366.44 400.66

R=3

174 e # s0e48 ThE wOv (fow U¥ w72t whw wwy 170 Inventorles Include non-moving / slow moving stocks

B T AW F HEE & Th §U A T F 59 e of stores and spares, finished goods and raw materials
Wid AN T4 Ohiwgg AW d@ de AW TeE B aggregating to T408.48 Lakh (previous year ¥347.21
T HEe,/ SR T a6 ged § AR 1 Lakh). Provision for estimated loss aggregating to
Wil # 286,80 A B9 (o T 26093 @ H97) W ?288.86 Lakh(previous year #260.93 Lakh) has been
TH AT S S AmeE T § made in the accounts based on technical assessment /

estimated reallzable value.
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18 e aiftaem 18. TRADE RECEIVABLES
(=g @@ #) (¥ in Lakh)
Forereor . PARTICULARS Lo A, 2017 BT [ AW 2018 FT
' Asat ' Asat

| . | 31st March, 20017 | 31st March, 2016
witrqm (et ava wem war o AW Secured (Consldered Good unless

AT AT ﬁ!"ﬂ ﬂulﬂ‘.l.'m Stltﬁﬂ'
OF A5 | AE Exceeding Six Months . .
A= = Cither Debts . :
Ao Unsecured ' ' '
BE ATE | AfE Exceeding Six Months 1.043.26 1.059.85
e Doubtful 103.76 178.11
T T Other Debts _ 1,401.25 1,585.84 |
2,548.27 2.,823.80
eI BT WO F e e Less:- Provigion for doubtful debts 10376 178.10
' = ' TOTAL ' 2,444.51 | 2,645.70
19 A@nl Ud Swal WG 19. CASH AND CASH EQUIVALENTS
{=ay @ =) (7 in Lakh)
Femor PARTICULARS | 31 WM, 2017 BT | 31 A 2016 T
Asat Ag at
. | | 31st March, 2017 | 31st March, 2016 |
S@al T A aeged Cash and Cash equivalents
SFAEl B R Cash in Hand 1.03 246 |
aﬁi'_'mﬁ - In Current Account 11491 196,19
[Tt =w wme § (3 AT ¥ o9 wufy & In Fixed Deposit Account {Less than 3 67 500 31700
ORI — HE month maturity)-Unpledged
WO WA WS W (3 A5 § oW wmfe &0 In Fixed Deposit Account (Less than 3 34804 60330
afvagmar) — i month maturity)-Pledged
W A Ty Other Bank Balances
b s o e 1 = A B -0 = e 2 LEn In Fixed Deposit Account (More than 2,11089 243669 |
TF T §F F uivsger s ey 3 month but upto one year maturity)
- mﬁ'ﬁ - UﬂP].EdEEd
mﬁmaﬁﬁ(gmﬁaﬂmqﬁghﬁxﬂdﬂ&pﬂﬂtmtmhrem 248273 2026.58
T T T F ofiueer amfy e — 3 month but upto one year maturity) -
fireet Pledged
' = TOTAL 5,732.70 5,582.22 |
|0 T TR S A 14214 o Ty (e o 13416 T 19.1 Bank Balunce excliades ¥ 142.14 Lakh(previous year
m]ﬁmgﬁmmﬁﬁmﬁmﬁﬁﬂﬁ@ ¥ 134.16 Lakh) In Fixed Deposit Account and ¥ 0.19
sET # T ¢ sER SredieRsieey oW § R Lakh(previous year ¥ 0.20 Lakh) in Current Account

held in trust in ESCROW account as per terms of various

= WAl A v T 019 W w9 (e of 020 A ongolng contracts with Indtan O1l Corporatlon.

Y, 4% I W mitw TH T

I @ 4
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12 ultra & unfa w 12A Capital Work-in-Progress
{v77 @ 1) (¥ in Lakh)
IGEEL PARTICULARS 3 A, 2017 Eai = 'H'I'_n:,_Eﬁ‘l_i_i_ Ea
As at Asat
_ . | 3lstMarch, 2017 | 31st March, 2016
Ha= 0 wE Plant & Machinery 2 -
fafier Susvo Misc Equlpments . -
| 7 | TOTAL | - -
12@  fawrenels aop wiReaalaw 12B Intangible Assets Under Development
(g @ #) (¥ in Lakh)
oo PARTICULARS 31 7E, 2017 o) | # A, 2016 o
Asat Asat
. 31stMarch, 2017 3lst March, 2016
T Eay Software 3 i
A TOTAL : P
13 r—adarm Fdw 13, NON-CURRENT INVESTMENTS
(=g @ ) (7 in Lakh)
frr PARTICULARS N A, 247 T W A, 2018 T
' As at ' Asat
_ | 31stMarch, 2017 | 31st March, 2016 |
i wawee e foftes, W § Investment { Non-Trade unquoted & valued 500 5.00
WEi 10,/—Y 50 5000 Y F P at cost) 5000 shares of ¥ 10/- eachin
: ; M5 Rowirkela Mitrate Ltd., Bhubaneshwar
(= S5 v 50 W Segie )
He © Hew ¥ firme & fre wmar Less: Provision for Dimunltion In valie 500 5.00
wd TOTAL ; ]
13.9 Prist &1 Toen 13.1 Disclosure for Imestments
{=ag @ =) (¥ in Lakh)
Forrear | PARTICULARS | wEe a7 E | 31 A 201 @
Asat ' Asat
. | | 31stMarch, 2017 | 31st March, 2016
Fad FOm @ g 9 Agpregate amount of quoted Investments . -
Tgd T & AT geg Market value of quoted Investments : -
T—aga 0% & T4 750 Agpregate amount of unquoted Investments | 5.00 5.00
a7 & 770 § ¥4 o§ ®9 wours | Aggregate provision for diminution in value 5.00 5.00

_ of iInvestments

p ©
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14. LONG-TERM LOANS AND ADVANCES
{way @@ %) (¥ in Lakh)

PARTICULARS k¥ ma‘ 4T T 31 ma‘ 2016 _Eﬁ‘r
Asat Asat
_ | 31st March, 2017 | 31st March, 2016 |
Unsecured, Considered Good
Capltal Advances - -
Advances/Deposits with Others
Considered Good 9431 103.74
Consldered Doubtful 27.53 27.53
12084 13127 |
Less: Provision for Doubtful Advances/ 2753 27.53
Deposit
0431 103.74
TOTAL 04.31 103.74
15. OTHER NON-CURRENT ASSETS
(g @ ) (¥ in Lakh)
PARTICULARS 31 #F, 2017 & 91 AF, 2018 HT
As it ' Agat
| . 31st March, 2017 = 31st March, 2016
Other Bank Balances
In Fixed Diepaostt &ccmml-PIedg&d 213.42 401,75
In Fixed Deposit Account (Maturlty with 200.00 1,203.50
mote than 12 Months)
~Unpledged
Others
TDS Certificate received/to be Recevied 1.815%.80 1,787.48
Assets held for Disposal
Gross Block 1.061.46 1,273.48
Less: Accumiilated Depreciation 971.85 1,183.65
Net Block 20,61 89.8]
' TOTAL 232283 3,572.94

® <4
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0. srenalen Fm v afay 20. SHORT TERM LOANS AND ADVANCES
(&g @ ) (¥ in Lakh)
Tyt PARTICULARS | %A 17 W | 3 AT 2018
Asat As at
_ _ | 31stMarch, 2017 31st March, 2016 |
T Advances:-
Tl O R T ARS F A e Recoverable In cash or Knd or for value
T T (S to be recelved (Unsecured):
fier o/ 78 T2 Considered Good 121.06 118.11
HeTs A9 0 Consldered Doubtful z E
' 121.06 118.11
e« Wiew #im @ oy weee Less: Provision for Doubtful Advances - ,
' 121.06 118.11 |
AT - Dreposits:
fae o W Y Consldered Good 5.24 8.50
TET 7 T Consldered Doubtful I -
' 524 B.50
UET ;- "Hiets A & R amEe LEEPIG?MDILE}IDMWMDEPGEHE L =
' 5.24 | 8.50
o Others I .
' wa ' TOTAL ' 126.30 126.61
21 a8 FanaEr aiEaieaT 21, OTHER CURRENT ASSETS
(=g e #) (¥ in Lakh)
formeor PARTICULARS | 31 W, 2017 BT | 31 W 2018 BT |
Asat Asat
. . _31st March, 2017 | 31st March, 2016 |
ar Others
T W TUhAg W Income accured on Jobs 54397 T09.57
W = 9 W O R T Interest accrued but not due on date 216.06 176.64
Tf wa wa Prepaid Expenses 150.28 188.05
T F W O (AT ) Contract WIP{at Cost) 5 z
AT TWEN & e Jr TET Eﬂilf frrmoft | GOI Grant Recelvable (Ref Note No. 4352 43.52
O - 47) 47)
AT T Other Recetvables
amﬁ'lﬁ[ Unsecurad
g i W Considered Good 0.13 0.41
T A Considerad Dowubtful . - -
0.13 0.41
T - WiETE TR § o 9 Less:- Provision for doubtful debis - | -
013 0.41
T | ToTAL C emse tusw

¥,

p @
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REVENUE FROM OPERATIONS

{vmg @ &) (¥ in Lakh)

H15-16

PARTICULARS 2016-17
| Catalyst Sale 2993 597.74
Others 2 g
Gross Sales 2993 | 59774 |
Less: Exclse Duty 3,33 66.42
Net Sale 2660 | 53132
Engineering Services 379365 4,597 .94
Inspection Services 775.22 1,233.48
I TOTAL 4,595.47 6,362.74
23, OTHER INCOME
(=g @ ) (T in Lakh)
PARTICULARS 2016-17 [ 2015-16
| Interest ' 609.41 | 645.20
Rent 221.23 72.84
Miscellaneous Income 54,11 92,48
Gain on Forelgn Exchange Variation 8.89 &
Profit om Sale of Assets 1.21 0.50
Excess provislon/credit balances/ liabili- 284.14 3168
Hes etc, written back
'  TOTAL 1,178.99 843.10
24. COST OF MATERIALS CONSUMED
(7T wrE ) (2 in Lakh)
PARTICULARS 2016-17 2015-16
" Raw Material
Opening Stock 54.06 112.25
Purchases 2 127.28
54.06 239.53 |
Closing Stock 48.79 5406
Raw Materlal Consumed 527 18547
Packing Material ' '
Opening Stock 202 372
Purchases - 10.06
202 1378 |
Closing Stock 1.24 202
Packing Matertal Consumed 0.78 1176
' TOTAL 6.05 197.23 |
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PURCHASES OF STOCK-IN-TRADE

(a7 @ ) (7 in Lakh)

GGEL PARTICULARS 2016-17 2015-16
EF—5T—T S T 7 Purchases of Stock-in-Trade : -
ol TOTAL 2 5

76 R E i Bt I L i F:f',—.;-._:,—.._ﬁ il 26. CHANGES IN INVENTORIES OF FINISHED
GOODS, WORK-IN-PROGRESS AND STOCK-

HioT Hul 7 UitenT

IN-TRADE
{w7T AT #) (2 in Lakh)
foraer PARTICULARS 2016-17 ' 2015-16
aifrr wi® Closing Stock
#am A= Finished Goods 21456 272.80
ad da W Semi Finished Goods 5759 | 4832
Hfm wiF W T 15 Excise Duty on closing stock 26.82 _ 25"35 .
298.97 | 298,97
uRE Wi Opening Stock ' '
#amw A= Finished Goods 222.80 258.29
4 A ae Semi Finished Goods 48.32 142.71
afm e W IR T Exclse Dty on closing stock 27.85 : 3115:! .
298.97 433.29
= TOTAL ) 134.32

k.

27. EMPLOYEE BENEFITS EXPENSES
{e77 @ ) (T in Lakh)

27 Fifardl Raam am

e PARTICULARS 2016-17 2015-16

| e, W T wen R ' Salarles, Wages & Other Benefits ' 3,862.74 3,933.42
B Leave Encashment 285.58 321.47
T o Medical Leave 8.86 0.28
e Gratulty 43.98 97.56
gy 5 5 weEE Cotribution to Provident Fund 331.20 324.12
TTeaT Township Expenses 22.89 35.33
HfF T TTE T wmy Workmen & Staff Welfare Expenses 168.53 147.14

Hmirgied 9u Fafdean Post Retirement Medical 9.00 9.23 |
473278 4,868.55

| arg Wl H ) s | Transfer from (to) other Accounts _ (0.08) (0.94)
B TOTAL 4,732.69 4,867.61
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28. FINANCE COST

PARTICULARS
Flnance Cost
TOTAL

(a7 @ ) (7 in Lakh)

201a-17

2015-16

29. DEPRECIATION AND AMORTISATION
(way e #) (¥ in Lakh)

PARTICULARS
. Depreclation on Tanglble Assets
Depreciation on Intangible Assets
' TOTAL

2016-17
14495

7261
217.56

30. OTHER EXPENSES

PARTICULARS
' Chemicals, Stores & Spares
Opening
Purchase
Less: Closing Stock

Chemicals, Stores & Spares Consumed

LESS:- Transfer to other Accounts
Power & Fuel
Capltal Afc, Stores & Spares

Frelght & Handling

Rent

Rates & Taxes

Excise Dty

Repalr to Machinery

Repalrs to Bullding

Repalrs to Cther

Insurance

Advertisment

Postage Telegram and Stamps

Frinting Stationary8: Drawling Office Expenses

Bank Charpes

Hire Charges Of Vehicles & Other Equipment

Travelling & Conveyance
Securlty Expenses
Power,Puel Water & Electricity
Telephone & e-Mall Expenses

- Living Expenses

2015-16
147.43
130.40
27783

(=g @ ) (7 in Lakh)

2016-17

292,65
5.0
192.41

5.44 |

5.44 |

0.77
49.08
14.84
(1.03)
11.71
29,13
81.12
2.75
15.70
6.13
36.89
2436
65.05
192.87
102,100
210.13
56.78

B.56

2015-16

189.49
13.58

292,65
10.42

10.42
511
55.68
12.54
(4.44)
13.44
22.71
97.66
1.53
10.96
517
35.08
18.54
69.18
197.04
9036
247.90
600,56
9.41
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== TO @ TRl % gee | Subscription For Journal & Perlodicals | 209 130
=oF UES AW w99 & g Bunning Expenses Of Light Vehicles Other 10.25 BT
T o T SR B T wmes Provision For Doubtful Debts & Advances 0.55 121.50
Ho2® | FAT /T F o wmEme Provision/Loss On Shortage Of Stores,
Ei= I R e e il Raw Materlals 8 Finlshed Stock 27.93 836
e Tralning Cost 3.12 8.15
HTHEHET WY Software Expenses 364.55 8311
G e Legal & Professional Expenses 216 471
waTET B el Hea 301) Audit Fees {Note no. 30.1) 372 402
orargiET g (fomeft e 30.4) Audlt Expenses (Note no. 30.1) L.50 L.50
O &T (SeTE Travelling Expenses Director 5.14 388
e 7= 1 55 & 97 o9 & fir ©i | Sitting Fee of Board of Directors 110 -
fafter oo Miscellaneous Expenses 133.29 148.22
i e e Loss On Assets Sold/Discarded 0.96 0.88
dmaar g fewol dwear 46) CSR Expenses (Note no. 46) 1.83 1980
OGS W Sanitation Expenses 68.05 5037
FrRER fOEE wa Business Development Expenses 212 5.73
HiahE T B T T Internal Audit Fees & Expenses 1.17 1.28
el 1 B L s | Bad Debts Written off to.44 53.05
iy W W (e e ) Prior Perlod Expenses(MNet of Income) 2.60 (0.27)
_ﬁﬁaﬁﬁaﬁﬁnuﬁamﬁawgﬁ | Loss on Forelgn Exchange Varlation _ | 13.?6_
ol TOTAL 1,610.95 170208
30.1 30.1 Stalutory Auditor’s Remuneration

(=g @ ) (T in Lakh)

farer Particulars 2016-17 2015-16
| e dra | Audit Fees* ' 3.00 330
e 1 = sl For Tax Audit 0.71 0.72
TS 9T oy TE os == % e For Travelling and out of pocket Exp. 1.50 .50
Including provislons
&d TOTAL 5.22 5.52
T T B ST T A e T # 30,000 597 IEE *Previous Year audit fees includes 230,000 of earlier year
31 HiowgT 3y 3l. EARNING PER SHARE
gfewtay o o Hilte siEime Aed—20 & Baslc Earning Per Share has been reported as per Ac-
FE s Hew counting Standard-20 relating to “Earning per Share]
. W K il ; 1 T3 8. o @ which has been computed by dividing net profit after tax
9 ey @ B v 9o, e oW @ g
i R ol S : by the welghted average number of shares outstanding for
mﬁﬁrgﬁﬁaﬂﬂﬁmﬂﬂmmmﬁﬁ the period as under:-
ferm maT § —

p @




(eag =T )

31032017 - 31.03.2016
P e S amaE w (89206)  (585.70)
s wm (Fme e #)
U T 172,985 172,985
wia 47 affea geg (Tuy #) 1,000 1,000
el ST o
— A ey fﬂ (515.69) (338.58)
_ R few A (515.69)  (338.58)

2. anwitne daaifRal Reas o ameE 58

v I
{vug @ )
31032017 31.03. 2016
G o
@ =9 & feg =, fae 137.09 91.72
= 0 H UsEH JE
S
m s @ sradEgw D 178835 197366
TE TMEEd |
o) fafts /AR e Tﬁﬁ‘;m'“'a‘;ﬁ““
fmfes A

33 A Sloago

331 U9 oY OF SIHiaa & @ aiel A aErT a8
TE ¥Y HiUER & @9 SgEia god 36,58 °RE HU7
(P o) Ao of 7402 o wov (Foe sf=))

332 FEET & feitdd GaE 9 o8 Siied =nd S\
% Ferl @ T3 | FE w1, T % # o e T,
ittt <8 fy o7 Fod B, afe smomrear o A
L e Lo = o A 7 P I o e L
wrET faEaT A

333 oY 201314 °F W@ Fe & e guf & oy T
B 1 i, A Y miteiear & 9 e ue few e
o &R o 98 | FYa |9 TiH AT o e
& for e A § afofen S & doed
F for 41611 o wov (oo of 41811 o wOY)

T TS 1981—92 H 1008900 T § Torv = Tardr B
TOAT - 9o HAEG & ROoE U & B HIY J07 &
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31.03.2017 | 31.03.2016

Met profit for the year attributable | (1,058.24) (B92.06)
to equity shareholder—(¥ in Lakh)

Mo, of Shares 171985 172,985
Nominal Value per share (¥) 1,000 1,000
Earning per share

- Baslc (T)- (611.75) (515.69)
- Diluted {%)- (611.75) | (515.69)

32. Contingent liabilities not provided lor

[2 in Lalkh]
Asat Asat
31.03.2017 31.03.201s
a) Claims against 137.09 91.72
the company not
acknowledged as debt.
b) Guaranteesgivenby  1788.35  1973.66
the banks on behalf of
the company.
c)  Legal/Labour cases Amount not
pending / disputed ascertainable.

33. Other Commitments

33.1 Estimated value of contracts remaining to be executed
on capital account and not provided for aggregates to
736.58 Lakh (Net of advances) [previous year ¥74.02
Lakh{Net of advances)|

33.2 Penal interest payable on delayed payments of
Income Tax deducted at source, Sales Tax, Service
Tax and other statutory dues, cannot be guantified,
provision if required, will be made in the year when
assessed/demanded by relevant authority.

33.3 Assessment of Sales Tax has been completed up to
2013-14. However the Sales Tax Authorities had
raised demands for the year 1991-92 to 1998-99 of
7416.11 Lakh{previous year ¥416.11 Lakh) towards
additional CST and BST at Sindri Division, without
considering the taxes deposited and for alleged non-
submission of C/IX forms in some of the years. The
Company has filed appeals against the said orders
and also obtained a stay against the demands.

@ <4
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However, pending disposal of the appeals by Sales
Tax authorities, an amount of T27.70 Lakh towards
missing Sales Tax forms has been provided in year
200405,

34. The detail of Specihed Bank Notes (SBNs) or
other denomination Notes as defined in the MCA
notification. 5.5.R 308(E), dated March 31, 2017 held
by the Company and transacted during the period
from November 8, 2016 to December 30, 2016 are as
foll ows: P

‘Specified Other

Particulars Bank Denomination Total

. | Notes® | Notes | .

CI-GE].‘I:I.E; cash In hand on 150500 14914 185414

November 8, 2016 | . | .

Add: permitted Recelpts ] 326918 328918

Less: permitted Payment - 232610 232610

Less: Amodint Depusited 150500 - 150500

in Banks

Closing cash In hand as | ] 109221 109222

on December 30, 2016

35

36,

7.

*For the purposes of this clanse, the term “Specified
Bank Notes' shall have the same meaning provided
in the notification of the Government of India, in
the Ministry of Finance, Department of Economic
Affairs number 5.0. 3407(E), dated November 8,
201s.

Buildings located at Sindri and Durgapur is on lands
registered in the names of Fertilizer Corporation of
India Ltd.,, and Hindustan Fertilizer Corporation
Ltd., respectively. The Land value, which is under
actual possession of the company, has been taken as
‘NIL Formal executions of lease-deeds thereof are
pending.

Some of the balances appearing under Trade
Receivables, Trade Payables, Loans & Advances,
Security Deposit and other liabilities are subject to
confirmation / reconciliation.

There are no present obligations requiring provisions
in accordance with the guiding principles as
enunciated in Accounting Standards (AS)-29
“Provisions, Contingent Liabilities and Contingent
Assets”
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Information pursuant to AS-7: accounting for
Construction contracts in respect of contracts for
Design Engineering and Construction Supervision:

[T in Lakh]
3032017 | 3LO3Z016
. Contract revenus remg'nized as . 116663 . 196579 .
revenuein the period.
In respect of contracts in progress:
i Contract costs imcurred SO6L79 2024.71
and recognized profits (less
recognized losses) upto 31320017
il Advances Received - -
il Retentions - -
Wl Gnoss amourt due from custemers G16.09 G456.73
wi Gross amount due to customers 149.30 BOLES

.Themuthndtnﬁtamlmﬂ:nmméﬁmuammgﬁiﬂnmthl

period & stage af completion of contracts In progress as per Para (1) of

clause B of Mofes to Financial Statements (Motes- 1)

In accordance with Accounting Standard (AS)-28 on
"Impairment of Assets" notihed under the relevant
section of the Companies Act, 2013 read with rule
7 of the Companies {(Accounts) Rules, 2014, the
carrying amount of Property, Plant & Equipment
and Intangible Assets have been reviewed at year end
for indication of impairment loss. The Impairment
loss of ¥ 1.00 Lakh (previous year ¥ Nil Lakh) has
been recognized in the accounts relating to Catalyst
Division. The recoverable amount of the Assets of
the Catalyst Division has been arrived at considering
the value in use. Since the Value in use has resulted
in negative Cash Flow a reasonable estimate of
the recoverable value of ¥112.56 Lakh{previous
year T112.50 Lakh) being residual value, has been
made. As against the carrying cost of 329.30 Lakh
(previous year 328.24 Lakh) an impairment loss of
71.00 Lakh (previous year T Nil Lakh) is recognized
in the Accounts.

Employee Benefits

As per AS5-15 Employee Benefits' the disclosure of
Employee Benefit as defined in Accounting Standard

are given below.
Defined Contribution Plan

Contributions to Dehined Contribution Plan,
recognized as expense for the year are as under:

® <4
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e | 31032016 | 31.03.2015  Description | 31.032017 |31.03.2016
(Tin Lakh) | (Z in Lakh) (Tinlakh) (¥ in Lakh)
g e # P w1 g 275.71 26941 ‘Employer’s contribution to Provident Fund| 275.71 26941
= W @ A A oo, 49 el Employer’s contribution to Penslon Scheme 5.4 5471
(aAfafdar & for e &1 g - - ‘Employer's contribution to Superannuation > .

(=) afwitg Baam o b) Defined Benefit Plan

The employees' gratuity fund scheme is a Defined
Benefit Plan. The present value of obligation is
determined based on actuarial valuation using the
Projected Unit Credit Method, which recognizes
each period of service as giving rise to additional unit

B ST @ TOATT ged WHiha giNe sise gEi @l
WO FEE deihE Jeaien @ e u¥ i fEwr
e &, s sifom Soar &t T e & forg S

W TEEN @ Afted g B g w9 ® dag §
HOT F Wehe Uiy @ gnAE @ @ SN e
gFe & AT | AT W A | ATER FEa e
F T =00 F 90 § 99 e § B UmEE &
amE B

of employee benefit entitlement and measures each
unit separately to build up the final obligation. The
obligation for leave encashment is recognized in the
same manner as gratuity.

1. Reconciliation of opening and closing balances of
Rt oo 2  (Sidie) & aeriy o SR Defined Benefit Obligation (DBO)
T A Particulars ' Gratulty | Eamed Leave
{Funded) (Unfunded)
e wwarT (Fiferw) | sifefa s (¥ in Lakh) (% in Lakh)
(e =T ) (FriErs) | 2016-17 | 2015-16 | 2016-17 | 2015-16
(e e ) Defined Benefit 135506 142365 87396 87142
| 2016-17 2015-16 2016-17 2015-16 Obligation at the
™ % mem A 135506 142365 873.96 87142 beginning of the
e e bl
T Acquisltion ad)ust- - -
& \ F . ment
i A [T e (e Interest Cost 10841 | 12101| 6992 7407
Past Service Cost - - - -
S v g ) ) ) ) Current Service 9211 8631 7558 7418
S N — 9211 8631  75.58| 7418 sk
E W (13090) (272.64) (288.98) (318.93) ' Benefits Paid {130.90) (272.64) | (288.98) (318.93)
dmifes (i), | (6999)  (3.27) 14008 17322 | | Actuarial (gaim)/ | (69.99) (327) 140.08 17322
By loss
IEEEER=IED] - - - - Setflement cost = p i 5
mi @ o & S | 135469 135506 870.56| 87396 | DBOattheendof 135469 135506 870.56  873.96
' ' ' the year

p @




2 Trew uhEua & e 5o & o o sfeet @

SHATETT

Feraor arer (Fiftes)

(T @ )

| 201617 | 2015-16

o @ W # G oREeRT 126388 | 1402.83 |
&1 ey g0
T iy 10111 126.25
Tmifers it/ () (3.42) (10.90)
A 2RT ST 95.00 27.47
Uad & (130.50) (272.64)
afr weeT wE (owTReE) (5.95) (9.13)
Praer =y - -
of F o= § Orear oETEET 131972 1263.88
&1 ey g
E2 e D T i | R o e ) 97.69 115.35
G ET

1 god o9 § A AR & 9eEeE

foraeor yar afdn agwmm
{ffers) {wfiierm)
(Toy wreE W) [wuy =R 7)

| 2016-17 | 2015-16  2016-17 | 2015-16
A qfrEeRE | 131972 1263.88 = |
L.k S | | | |
S w7 odme | 135469 135506 | B70.56 | B73.96
T A AT (3497) | (91.18) (870.56) (873.96)
IELE
TREgRT A )

4 T TE EE w2 amfe & = A wg

Juar (Fritrs) b e 1 B G
! - (vog =@ ) (wferiers)
(euy wra )
| 2016-17 | 2015-16 | 2016-17 | 2015-16 |
aTw mTTE | 10841 12101 | 69.92 7407
T 92.11 8631 75.58 7418
ZILGE
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2. PReconciliation of opening and closing balances of

Fair Value of Plan Asssts
Particulars Grataity (Funded)
(2 in Lakh)

_ | 201617 | 2015-16 |
Fair value of plan assets asat 1263.88 1402.83
the beginning of the year
Expected Return 1nL.11 12625
Actuarial gatn/(loss) (3.42) (10.90)
Contribution by Employer 95.00 27.47
Benefits Pald (130.90] (272.64)
Fund Management Charges {5.95) (9.13)
(FMC)

Settlement cost - -
Fair value of plan assets as at 1319.72 1263.88
the end of the year

Actual return on plan assets B7.69 115.35

3. Reconciliation of amount recognized in Balance
Sheet

Particulars Gratuity Earned Leave
{Funded) (Unfunded)
(? in Lakh) (? in Lakh)
2016-17 | 2015-16 2016-17  2015-16
Falr Value of 1319.72 1263.88 2 :
Plan Assets
| Presentvalueof | 135469 135506 87056 873.96 |
| obligation _ | | _
Net asset/ (3497)  (91.18) (870.56) (873.96)
(lability)
recognized in the
B_ala.m:e Shge:t

4. Expense Recognized during the period in Statement
of Profit & Loss.

| Gratuity (Funded) = Earned Leave
Particulars (% in Lalkh) (Unfunded
{¥ in Lakh)
| 2016-17 | 2015-16 | 2016-17 | 2015-16 |
| Interest Cost | 108.41  121.01 |  69.92| 7407
| Current 92.11| ®631| 7558 74lB|
Service Cost

@ <4
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(6657)  7.62 14008 173.22 |

3284  B869  285.58 32147

ooy | SEE (Fifers) (vaw @ )
2016-17 2015-16
| zfroraT TRwRE oz | (101.11) ' (126.25)
AT W
AtmTa (T 342 10,50
IS
T TRt o | 97.69 {115.35)
il vl e
8. WM dmie® AT
wfa ammTar
| fireor | auerT (Fiftrs) (P
wrde g (e | (endureen) | (anvven)
2006—08 2006—08
lae = T54% 754 % |
A 79T 9 6.00% 6.00 %
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e =Y
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Past Service | + - | | 5
Cost

' Expected | (101.11) | (12625) | - =
return on plan
Met Actuarial (B6.57) 7.62 140.08 173.22
(gain)/ loss
recognized
during the
period

 Expenses 3284 BE.69| 28558 | 32147
recognized in
the staternent

| of Profit & Loss |

5. Actual Return on Plan Assets

Gratuity (Funded)
Particulars | (% in Lakh)

2016-17 2015-16
Expected Return on | (10111} (126.25)
Plan Assets
Actuarlal (gatn)/ | 3.42 10.90
loss
Actual return on 9769 1115.35)
plan assets

6. Principal Actuarial Assumptions

Gratulty Earned Leave

| (Petiedlas | penied) | (Unfunded) |
Martality Table (LIC) (IALM)2006-  (IALM)2006-

_ 08 _ 08 _
DMMscounting Rate 7.54% 754 %
Futture Salary Increase 6.00% .00 %
Expected rate of return B.00% -
on plan assets
Retirement Age 60 years &l years
Withdrawal Rates
Upto 30 years 3.00 % 3.00 %
From 31 to 44 years 2.00 % 2.00 %
Above 44 years 100 % 1.00 %

The estimates of rate of escalation in salary considered in
actuarial valuation, takes into account inflation, seniority,
promotion and other relevant factors including supply and
demand in the employment market. The actuary certifies
the above information.
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c) The Post Retirement Medical Benefits Scheme was

41.

la)

b)
cl

)

:E}

: Associates and joint ventures

approved by the Board of Directors and Department
of Fertilizers, Ministry of Chemicals and Fertilizers,
Govt. of India. Due to loss in the year 2015-16,
interest on corpus amounting to ¥ 9.00 Lakh have
only been provided in the Current Year as per the
scheme.

Related Party Disclosures

Company is under administrative control of Ministry
of Chemicals 8 Fertilizers, Government of India and
within the meaning of state controlled enterprises of
para 9 of Accounting Standards (AS)-18.

A list of Related Parties Relationships

Enterprises that directly or Indirectly
throughoneormors Intermediarles.control
or are controlled by or are under commen
control with the reporting enterprise (this
Includes holding compantes, subsidlaries
and fellow subsldiaries).

| None
Individuals owning directly or indirectly,
an Inferest in the voting power of the re-
porting enterprise that gives them control
or significant Influence over the enterpriss,

| and relatives of any such individual.

Eey Management Personnel and their

Bt

{1) ShriS. Venkateswar, Chalrman &
Managing Director from 01.10.2014
to 07.11.2016

Shri D.5.5udhakar Ramalah, Di-
rector (Finance) from 06.10.2016
and acting Chairman & Managing
Director from 08.11.2016.

(1)

. Enterprises over which any person

described in () or (d) 15 able to exerclsze

 significant influence.

() ShriS.Venkateswar, Chairman & | (% in Lakh) |
Managing Director of M/fs Brahma-
putra Valley Fertilizer Corporation

Lid

' The ﬁ}ﬂmr:l.ug transactions were carrled

out [ outstanding with related partles In
the ordinary course of business

® <4
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(*)

-mm,m}mmﬁﬁﬁqﬁ 1 -\ﬂ&lparﬂesmfenadtum[iﬂ,fb}andic NIL
B2 T ) above.
7 2 -Mﬂlparﬂﬂsmfenedtum {d) abowve.
bl ks e R (1) Salarles, Perquisites ind other allow- |~ 19.05
1) i TR0 dECTE @ ot @ S Wed 19.05 ances pald during the year to Shri
TS, Sgmal # & 5.Venlateswar*
2) 5 o THY GurET T 7 T # (1) Salaries, Perquisites and other allow- 10.98
TE WET U, gl AN A 1098 ances pald during the year to Shri
e | DsSudhakar Ramatah®
3 | TwEee (=) § e ofids § 9 3 With parties referred to In (e} above.
| (1) 75 B ¥ = w T e 1.03 | lw Eng;lneeftngﬁenrices rendered & 1.03

Others

Excluding contributions to the Gratuity Fund/
provision for encashable leave since the same are on
actuarial valuation. In addition, full time Directors
are also allowed to use the Company’s Car for
Private purpose upto 12000 Kms per annum on
payment of ¥ 520/- and ¥ 780/- per month for non air-
conditioned and air conditioned Car respectively.

42 @g an w1l
" i o 42. Segmenl wise Performance
FA T B THUN W= AWG UOEE 1] UG SAaied, In line with Accounting Standards (AS-17) “Segment
RO e wefoee w1 A ¥ s weEn Reporting” the company has identified its business
T B gsErT w1 B S 9Al 5 UH] "SSHE 2 activity into two business segment ie. Consultancy 8
i Fahe gEagsl Ul MY " B 37 @S # Engineering Projects and Manufacturing of Catalyst,
Tawe o7 fier w0 fear £ =0 & 9o 5 87 taking into account the organizational structure and
Ty B internal reporting system as well as different risk
and rewards of these Segments. Segments results are
(e = ) given below:-
e e 2016-17 | 2015-16 ( ¥ In Lakh)
AT 70 gAYl 456887 | 5B31.42 Segment Revenue 201e-17 | 2015-16
PEr———— 2660  s3132| | Engineering & Consultancy 4568.87 | 583142
— e | S Manufacturing of Catalyst 26.60 531.32
= Total 459547 6362.74
e W wE A (i) Segment Profit (Return) from
ST T T (1912.73) | {1230.77) Operation
e 256.09) | (25236) Engineering & Consultancy (1912.73) | (1230.77)
Manufacturing Catalyst (258.09) | (252.36)
w—= (2170.82) | (1483.13) | Il A (2170.82) | (1483.13)
arfer o wre 260 027) | | prior Period Adjustment 260 (0.27)
EE] - Interest 2 -
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A AT g -

o — 260 (0.27)
I AT — T 117899 |  843.10
L qd W9 (F — o + ) (994.43) | (639.76)

Orther unallocable Expenditure -
Total -B 2.60 {0.27)
Other Income - C 1178.99 843.10
Profit before Tax (A-B+C) (994.43) | (639.76)

43

45

AT T FEEN WEET FIEET TIad § wge
WA T SUEeN FET giewgidl @ o9 °, fa A
TR @S @ o usEE 61 @ 18 & W e
o @l o 4= § R @ g § ) aRgan
Wl We uhhual S Sudel @ Hed ¥ @5 ueod
o1 fore T €1

T vE faera wanr, fREd @ 77,53 ™ WY
(fow o9 7753 W@ T90) Ff Fogelag T 9
wHufta, @O U™ Su@een @ AoeE @ oo
oftwoftadl & s @ war | 3 ug ot wenn, e
W 2228 TNE BUT (202 TIE WUU B BIoHT) @
HoOelias Hod ® HOkd, #43 TUl SUEel @
fAuem @ o =g gl (fies od 53.56
W YT (2.02 WG YU @I BigeY) o H Hoo,
& AT T T $ U Wl WEET @ gl @1
WORT Tl T 98T € Y WegAr giedl § Jrasts @
I W 8 | ¥ % e U NN § Hufordl, 9O
T SUEI B JrUsTH @1 WedH el fivar 1 € |
foem & fow mifte oftguigl & e —aoae
TRETRET § WY AHeds far T

disiemsue, fHes 4 nemT @ @9 O 1522 ©)
fan U wiMW @ AgEE. 1522 "eE § R 27
TFF UIGEEYS ®Egegl g BT féw W1 78 €,
TR UE ¥ fiaT 7 fod T €, 202 HE
AT E AW | € o TEEN B #1047
qEH W 9% & AN Hibwe TeE Ao s
8T €1 TdiE fq9FT 5T AT © 909G 2013 F
HoEr FEe Fges fem e Huer siber
B AEw-m gveEe aEEgg, 1971 (G Tae) &
TeT e@aErl AN FAEET AW 1 FEe

Wl T & Al Hal MY E |
EILE T

i o9 2013—14 @ A0 T AN OUi B g6
€ ol ®IE | S8 @ TS £

43.

44.

Property, Plant & Equipment and Intangible
Assets used in the company’s business or liabilities

contracted have not been identified to any of the
responsible segments, as the Property, Plant 8
Equipment and Intangible Assets and support
services are used interchangeable between segments.
Accordingly no disclosure relating to total segment
Assets and Liabilities has been made.

The Property, Plant & Equipment of R&D Division
of Sindri having depreciated value of ¥ 77.53 Lakh
(previous year ¥ 77.53 Lakh) has been kept under
Assets held for Disposal The Property, Plant 8
Equipment of E&C Division of Sindri having
depreciated value of and ¥ 82.28 Lakh excludes ¥ 2.92
Lalch kept under Assets held for Disposal {Previous
year T 53.56 Lakh excudes ¥ 2.92 Lakh kept under
Assets held for Disposal) has been kept under
Property, Plant & Equipment. The assets of E & C
division are being used and accordingly depreciation
continues to be provided in the books. Depreciation
on the Property, Plant 8 Equipment of Closed R8t
D Division has not been provided. Assets held for
disposal has been grouped with “Other Non Current
Assets’.

Total number of quarters at PDIL, Sindri are 1522.
As per survey done, out of 1522 quarters, 27 quarters
are being used by PDIL employees, 75 quarters hawve
been leased out on rent, 292 quarters are occupied by
unauthorized occupants, 91 are defaulters and 1037
quarters are lying vacant and most of the quarters
are not in a good condition. Estate Officer had been
designated in 2013 after notification by Department
of Fertilizers. Evacuation notices have been sent to
the defaulters and unauthorized occupants under
Public Premises Act, 1971 (PP Act) by the Estate
Officer.

5. Income Tax

Income Tax Assessments have been completed upto
Assessment Year 2014-15 and no demand has been

@ <4
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46 divwany (v wmifers =iiicm) =@ raised
i [ ket || et 46. CSR Expenditure
2M8—17 25—18 | Current Year | Previous Year
(euy = #) | (wov @ ) 2016-17 2015-16
@ T Emmm @ e T 2484 (i — | (Xinlakh) | (¥inLakh) |
RS N1, . o8 (2} Gmssa.mmmtr:qlﬂmd' Ml T4.84
[ _ | | | to be spent by the
(@) |Tewe od & s wWa Company during the
M T || year . _
I ) .ﬁﬂﬂ 5 - .?l'_q '!]:_ﬂ | (bl  Amount spent during
y _ | the year on: _ _
| | | | [ () Constriaction e | Wil
(2) | (1) w183 138 | acqutffion of any Rsset |
WA T (1) | Onpurposesother | 1.83 ' 19.80

| _ﬁ:a.u i1y abowe
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47 HIENE! AR @7 Tevw T v 8| foe o 47, The detail of Government Grants are as under

w AT eE () ® RBv w2 [previous Year's Figurein( )]
. uRarET w7 W Openlng  w &= s @wF | 3oww femfir
5l Mo Wame of Project fhesenes %ﬂw il i Closing Notes
s  ETEE FEE S
Grant released | Grant utillzed/
by Gowt. refund durlng
during the the year
year
1 TS T Sohe T dOW o i o=t 28.08 il il 2808 10 {Other Current
oAl & B9 F wRf TEel sefaee o 99| (28.08) Ei T {28.08) Liabilities)
Use of Spent HT Catalyst as Raw Material (Nl (N1} (@ Ty, )
_ ' for preparation of fresh spent catalyst _ _ e s _ _
2 Tael firde T defiee & Wemwr F | 692 Mil Nl 692 | 10 (Other Current
o TR e Foiees = 5 (6.92) b i (6.92) Liabilities)
Chlorine Guard Catalyst for Protection of (i) (N1} (&g =7 <)
| LT shift Conversion Catalyst. . | = | & . .
3 T e e s S @ fw oo N Nil Nl il 21{Other
et fime defoee & W Td T= T Fig Current Assets)
Use of Spent LT Shift Catalyst for (-553) (11.94) (6.0 )* (Wi} (=g =Te]
Preparation of LT Shift Catalyst {577} afET )
4 | Prow defie @ Tow T g, NI | il ' il '\ Nil | 10 (Other Current |
Fow deiore oy T b Ia Td Liabilities)
Use of Spent Nickel Catalyst for (27.96) (Wil (27.96)* (M) (o =Te, )
_ | Preparation of Fresh Nickel Catalyst o Em |
5 AR o & SeaEe Sy witaw @ #4352 il wil 43,52 21{Other
T TAAS SeevenEdieaEe ammner | (-B.66) | Bl (-43.52)  Current Assets)
wefore o e (M) (34.86) for= =T
Development of Ceslum Doped Low (5 T
Temperature Sulphur Dioxide Oxidation
| Catalyst for Sulphuric acid production _ _ _
=o TOTAL 8.52 Nil Nil 852
{48.37) Ta T (-8.52)
{11.94) (68.83)

AE TEER @ T T 7 I o wuv (Uoe of 33.07 SN wOn) Tee £

*  Includes T Nil Lakh{Previous Year T 33.97 Lakh) refunded to the GOIL
ARE AR 3 U9 UF HET 15081,/ 1 /20147 fRSTE 26.08.2014 BT 60.06 W TUT ©1 1S Wigd ¢l B, T A9
HYEW I HgaH Wl A fear ae el §

#  Govt. of India has sanctioned grant of ¥ 69.96 Lakhvide letter No.15061/1/2014-FP dt 26.08.2014, however grant is
yet to be released by Govt. of India.

I & -4
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48, ADDITIONAL INFORMATION
CATATYST
(a) Production data :
T T TEE (Aied 1) Units of Measurement in MT
T SR TS
AESEl g FOTT WA o
Licensed Capacity Installed Capacity e
Certified by the
Management
Ea) W Eol ol = Ea)
o TAE T @ TEEIY dAw T SAw 0y " OY wA T
goods Year ended TYearended TYearended Yearended TYearended Yearended
310320017 31.03.201e 31032007 31.03.2016 31032017 31.03.201a
H.T. Catalyst 850 B0 350 360 - -
H.T. Co. Corv, s == - . - B5
Catalyst
Vandadlum = — = g 4 =
Pentoxdde Cat
NICKEL
CATALYST 800 GO0 00 300 = —
Reformation
Catalyst - -
Methanation
Catalyst - -
Super Methanation s 72
Catalyst
L.T. Catalyst a0 o 00 Gl
L.T.Co. Conv. £z =
Catalyst
Fincoxide S 22 = bx i =
Catalyst
Sodium Nitrate = e = 7S i o
[ROM OXIDE 1000 1000 130 330 — —
Total 1 127
Others
Alumina Balls _ _
Total 4 127

Wote : For Mickel based Catalyst, if there are more than one
products inayear (depending on market demand) the capac-
Ity in the particular month of changeowver shall be around 50%
of the installed capacity.




#ied Wi @ @

(=)

A W Hh

Thafes vie
HifE s

T oiearEs

TEEE e
wHar T
FIEE W=

Class of Goods

CATALYST :
Acetlc Actd
Chromic Acid

sulphuric Actd

" Aluminium
 Nitrate
Bauxide Powder
| Pk
Copper Sulphate
Calcined Alumina
Ferrous Sul phate
| Mickel
Finc Ondde
Mitric Acd

Soda Ash

Caustic Soda
' Vanadium Pen-
toxide |
Potasium Sulphate
Graphite Powder

Kissel Ghur

Others

Total

(b)

T F SIS
Unit of [
Measurement

MT
MT
MT

MT

MT
MT
MT
MT
MT
MT
MT
MT
MT

MT
MT
MT
MT

Annmual Report 201617

Raw Materials Purchases :

M.03.2017 1 AT T4
Year Ended 31.03.2017

CIELS
Quantity

Eﬁrﬂnﬁwﬁ'

(T/Lakh)

31.03.2018 ﬂﬁ' AT mi
Year Ended 31.03.2016

== (e waw #)

Qruantity (7 /Lakh)
19.900 02
110.220 11.22
11.000 £9.89
118.840 1547
25.684 8.52
0.105 f.ia
127.28
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(m) @wa v g Hed ol &) WEa San—atey  (€)  Item-wise break-up of Raw Materials
EGraul consumed :

31032017 FT HHE ¥ 31032010 T WHIE TH
A1 W I Year Ended 31.03.2017 Year Ended 31.03.2016

AT B A Class of goods Unit of (T WY (g H9T
Measurement e ) S H)
Qanty  eppakh) ™Y miakn)
| o 1 CATALYST:
e e Acetic Actd MT . 2 3 :
waE THs Chromic Actd MT - - 2.400 512
I Copper MT - - - -
BiedrTEE FeEET Calcined Alumina MT z = i -
TrH HoRT Ferrous Sulphate MT = = . -
o Nickel MT - - 15.700 13999
e e Zinc Oxide MT . " < .
TEEE e Nitric Acld MT - - 118840 1548
FHTOH TESEAT Ammontum-Bi-Car- MT = g 5 =
bonate
i T Soda Ash MT - - 45,500 10,06
T Caustic Soda MT z % 25 684 858
TFET T9E7 Graphite Powder MT - - 1.800 1.53
et Rl Kizzal Ghur MT 6.000 0.57 - =
TR T Potassium Hydroxide ~— MT 0.485 0.15 - -
BIFAEE TasET Bauxide Powder MT - - 10260 072
& Tid CAL shell MT 0.100 0.01 - -
= a;@nﬂ:n’ e INNERT ALUMINA MT = - - -
BALL

e e Vanadium Pentoxide MT 0.400 3.70 . .
=g (it ) Others (Includes - - - -

FHTIT =T T workshop other material)
s Potassium Sulphate MT 0,800 0.58 . .
B TRRE Copper Sulphate MT - = 1.200 130
L] Starch MT 0.900 0.26 . 1
'EE‘I]T.‘_ERE ofE Sulphuiric Acld MT - - 19.900 202
1 & Ground Nut Ol MT - - 0.3a0 0.67

Tl Total 5.27 18547




(1)

[

A F Al

L. el

L. B FET DeloRe
Hfrm defere
eatrip i T o

BT Fefre

qW W Fehee
THEL Fefre
THAL T FA0ET

HAIIT HAdHEE

¥ {fH Fie)

HFT W
FHIE S9E S H

HIfEEw EEE (FE—90e)

T T I
e =

[

Moo

(d)

Class of goods

H.T. CATALYST

H. T. Co. Conv. Catalyst
Vanadium Pentoxlde Cat.
NICKEL CATALYST
Reformation Catalyst

LT. CATALYST

L. T. Co. Conyv. Catalyst
Iron Oxide

Orther (Sind Kote)

Alumina Balls

Workshop Equipment/
Others

Sodium Nitrate (By Product)
Total

Less : Exclse Druty

Wet Total

Annmual Report 201617

Sales :
=g T & fa
For the Current year
LIE]] FEE
W e (7 )
Qty Value
M.T. (¥/Lakh)
1n 29.93
10 2993
il il
il Wil
1 2903
333
10 26,60

o T F &
For the Previous year
AT FrR
Hips o1 ([ B9 W)
Oty Value
MT. (2/Lakh)
30 90.53
5 18.25

a3 488.95
- 0.0l
118 2774
Ml Hil
Mil Nl
118 597.74
&6.42
118 53132
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(8) =i+

B N

(- T,

A F] A

T SR

THH. F. T Behee &

e YTRTTuEs

frm scitne
e defne
HuTe HefoRe
i e/ g
gfee -

THEL, Pefre
TR, T T
femEgam deferee

FiieiiTaEs #cione
TEiEE

HifEw IR
TANAINTE Pl
HIHT HTAEE
THATE SHEET

ET)

E 3

e - TR I

b.

e oo

- SR, B

Class of goods

H.T. CATALYST
H. T. Co. Conv. Catalyst

Vanadium Pentoxide
Cat

NICKEL CATALYST
Reformation Catalyst
Methanatlon Catalyst
Alumina Ballsf Active
Aluamina®

LT. CATALYST

L. T. Co. Conv. Catalyst

Dehydropenation
Catalyst
Zincoxide Catalyst

Thermobond

Sodlum Nitrate

NOX Catalyst

Iron Oxide

Workshop Equipments
Total

Add: Exclse Duty

2015 Company

{e) Stocks ;

S W @ Aiew =9 7 Units of Measurement in MT

T TF
31032017 1 Tl =
Closing Stock as on

1032017
LiE AT

oEF T (AT w9 )
Qty Value
M.T. (2/Lakh)
51000 100.61
L83z 10027
25990 LA.50
4658 19.57
3.293 2.89
4,895 1503
3,000 500
2000 251
0100 017
1040968 214.55
26,82

100.568

241.57

T =S
3208 w1 el &
Closing Stock as on
3L03.2018
AT Eatn
#few 7 (T =T )
Qty Value
M.T (T/Lakh)
51000 100.61
11.720 21.32
25.980 58.50
4658 19.57
0090 0.09
4995 15.03
3.000 5.00

2000 .51
0100 0.17
103.553 222,80
27.85
250,65

103.553

* BN § T 21200 AfEF o7yt 9e8 & W e o T fawiy 9% 201617 & ERE wiw 5 @ T 2
* Unaccounted old stock of Alwmina Balls of 3.203 MT lylng in stores has now been accounted in stock during the Plnanclal Year
2018-17.

p &




49

1)

ar=n siftiREa e
Current year
2016-17
¥/Lakh
=] T
201617
(o @ )
A B ALAENE. 5 {a) C.ILE Value of Imports NIL
(o) (mig)
frerdt 71 & {(b) Expenditure in forelgn currency :
1) fied =R 1) Forelgn Tours 6.28
i) FisT wa ) Living Expenses -
Hi) TEE T wE iy Technical Know fee 3722
) aFg I¥) Others 5.81
Tioes, TEET T, G SN wee {c) Earnings in Forelgn Exchange for 2alle
Ao TeOne @ for R e A g Royalty, know-how, professional
T and consultancy services etc.
T T T e, WO Wi, Segd {(d) Value of Raw Materlals, Spare
R TR WY T w7 W parts components and stores con-
sumed and percentage of the total :
aitsr oy 2016—17
Current year 2016-17
af e
Amount  Percentage
(vue cire ) ¥ /Lakh
el el 1) Raw Materlals
i Imported .
et 1 Indlgenous 5.7 100
TR, FE WeH ) Stores, Spare parts
B PFE Imported -
e Indigenous 6.22 100

Anmual Repoirt 201617

49 OTHER ADDITIONAL INFORMATION

Previous year
2015-16
¥/Lakh

fiwer of
201518

R
MNIL

13.03

119.07
7.98
443.06

fywen ad 2015—18
lems}fear 2015-16

UEL uftrerern
Amount  Percentage

(vag @ A) ¥ /Lakh

185.47 100

2217 100




s0. yeiwifaw Fdwsl s wedy

(pug W) | (e d)
Current year 2016-17 Previous year 2015-16
_ 7/ Lakh ?/Lakh
! l#mm 1  Salarles 4.4 2181
2 | Wit M T 2 Provident Fund Contribution 245 126
ER ol 3 | Others 3.04 4.49
ol Total 30.03 19.56

I AR H SEEE/Ted | e o W Ao ot gleed
o wae / ffee ged @t Frewey wife 1 dEE e
W B § | TG S, e Free @ av B e
fom Fod & #R 12000 fFerder oied 98 ooTe B9 @

FAf Bt 2, fore fm 9% feamrgfi iy ammte
TN & fiT @ 520,/ —FUY 3 780 /WY WS FT I

O B

51. wEl wod o, Tel five of © awsl B A 9 @ Wwel
T O o @ T 9 O FEesd fea T |

52 O TA A U1 E fawia el 1—51 @ ety AN o
Td T R oEt @ S e E | Tree | T M

W TEEEE A B O 5
TR FAEEAE T S wenT RUIE & aga
T T T 9w T
TeE THEEE
TH TR HEET | O083TET
e 58 0 0 A ook
i oo
Tt o e
(FTE S Towoa] T (9800
oS-
0 TH EIE O
FEwE
T T ™ w e
foiw -6/ 7 /2007
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50. REMUNERATION
DIRECTORS :

OF WHOLE TIME

el af 2018—17 e ad 2015—18

Excluding contributions to the Gratuity Fund / provision
for encashable leave/ Medical Leave since the same are
on actuarial valuation. In addition, full time Directors
are also allowed to use the Company's Car for Private
purpose upto 12000 Kms per annum on payment of
T 520/- and ¥ 780/- per month for non air-conditioned
and air conditioned Car respectively.

51. The figures of previous year figures have been
regrouped, wherever necesssary to make them

comparable with current year figures.

5. Notes to Financial Statement 1-51 of Balance Sheet
and Statements of Profit and Loss form an integral
part of Accounts. Figures in brackets () indicate
negative amount.
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